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2. That, together with, and in addition to, the monthly payments of principal and intcrest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fu) An amount safficient to provide the holder hereof with funds to pay the next morgage inswrance premum if this instru-

‘ rent and the note secured hereby are insured, or a moathly charge (in licu of @ mortgage insurance premium) of they are
held by the Secrotary of Housing and Urban Development, as follows:

() If and 55 long as said note of even date and this instrument 52 1asured or are reinsured vnder the provisions of the

National Housing Act, an a=ocunt sufficient to accumulate in the hards of the holder crne (1} —.nth prior toats due

date the annual cortgage insurance premium, in order to provide such holder a1th funds to pay such premivm to the

Secretary of Housing and Urban Development puarsuant to the Natienal Heusing Act, as amended, andapplicadble
Regulations thereunder; or

Iy If and g2 long 2t 2280 note of even date and this instrument are held hy the Secretary of Housine and Urt-an De- . . ﬁ&l
velop~ent, a monthly charge (in heu of a mortgage insurance premivm) which shall be i1n an azount egqual to cne- )
taelfth (1°12) of cae-half (1)) per centua of the average outstanding balance due cn the note computed without taking
into account delinguencies or prepayments,;

(b} A sum equal to the ground rents, if any, next due, plus the premiums that will next bécome due and payable <n policies P~
cf lire and otker hazard insurance covering the mortgaged property, plus taxes and assessments next due on the mortgaged -
property (all as estic:ated by the Mortgagee) less all suss already paid therefer divided by the nutber of —onths toelapse
before one (1) menth prior to the date when such ground reats, preciums, taxes, and assess—ents will tecome delinquent, -
such sums 1o be held by Mortgagee in trust to pay said groead rents, premiu=s, taxes, iod special assesszents; and

fc#All paymeats mentioned in the tao preceding subsectisns of this paragraph and all payrents o be made under the note
secured hereby skall be added together and the aggregate amcunt thereof shall te paid by tke Moetgagor vach menth 1 a
single pajment to be applied by the Mortgagee to the fellawing itexs in the order set forthe ‘

{I) preiu= charges under the contract of insurance aith the Secretary of Housisg and Urban Develepment. or meathly '
charge (1n lieu of mortgage insurance prémium), as the case may be;

(i1Y taxes, specral assessments, fire and cther hazard insurance gremiums;

(111} interest on the note secured kereby; and

(IV) amortizaticn of the peincipal of suid note.

Any deficiency in the amount of any suvh aggregste manthly payzent, shall, unless rade good by the Mortgagor prior to
the due date of the neat such pay=ent, coastitute an event of default uader this
“‘late charge’ rot 1o exceed fourcentis(4¢) for each dollar (31) of each pay=ent ccre than fifteen (13) day s i1 arrears to
cover the gitra eipense involved in handling delinguent pay=ents.

cortgage. The Mortgagee —ay collect a

3. 11 the total of payments madie by the Mortgagor under (b) of paragraph 2 preceeding shait exceed the armount of pay-
ments actually made by the Mortgagee for taxes or assessments oOf insurance premiwms, as the case may be, such excess, if the
loan is current, at the option of the Kortgagor, shall be credited on subsequent payments to be made by the Mcrtgagor, ot
tefunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
rot te sufficient to pay taxes and assessments ard insarance premiums, when the same shall become du2 and payable, then the
Mottgagor shall pay to the Mortgagee any amount necessiry 10 make up the deficiency, on or before the date when paymant of
such taxes, assessments, of insurance premiums shall be due. If at zay time the Mortgagor shali tender to the Mortgagze, in
accordance with the provisions of the note secured hereby. full payment of the entre indebtednass represented thereby, the

Mortgazee shall, in compiting the amount of such indebtedness. credit to the account of the Mortgazor all payments made

under the provisions of (3) of parajraph 2 hereof which the Mortgasze his rot become oblijated to pay to the Secretary of

Housing and Uttan Development, ard any balance remaining in the furds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall te a default under any of the provisions of this mottgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default. the Rhlortgagee shall apply, at the time of the
commencement of such pcoceedings, or at the time the property is otherwise acquired, the balarce tken remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpai under the
note secured hereby, and shall propetly adjust any payments which shall have been mad2 under (2) of paragraph 2.

1. That ke will pay ali taxes. assessments. water rates, znd otker governmental or zunicipal charges, fines,

or impositions, for which provision has rot been wade hereintefore. and in defanlt thereof the Mortgagee may pay

the sare; arnd that he will prozptly deliver the official receipts therefor to the Morntgagee. If the Mortgagor fails
to make any paymeats provided for in this section or any otker pavme

ats for toxes. assessments. or the hike, the
Mortgage

e may pay the sare, and a1l sums so paid shall bear iaterest ot the rate set forthinthe note secured hereby
fror: the date of such =dvance and shall be secured by this mertgage.

mit any waste thereof. reascnable wear and tear excepted. ‘!
6. That ke will keep the improvements now existing of hereafter erected on the corgaged property insured as
may be te

quired fro=m time to time by the Mortgagee against loss by fire sad other hazards. casualties and contin-
gencies in such amounts end for such peniods as may te required by the Mortgagee and will pay promptly. when
due, any premiums on such insurance provisicn for pavment of which has rot been made hereinbefore. All insur-
ance shall be carnied in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Morgagee and have attached thereto loss rayable clauses in favor of and 1n for= zcceptable to the Mort-

gagee. In event of loss Mortgagor will give i=~ediate notice by =ail to the Mortgagee. ®ho may make proof of

loss if not made prozptly by Mortgagor. and each iasurance company concemed is hereby suthorized and directed

to make payrment fer such loss directly to the Mortgagee instezd of to the Mortgagor and Mortgagee jointly. and the ]
insurance proceeds. or any part thereof. may be applied by the Mortgagee 2t its option either to the reductioz of

the indebtedress hereby secured or to the restoration or repair of the propery damaged. In event of foreclosure of
this mortgage of other traasfer of title to the Muestpaged property in extinguishment of the ndebtedness secured
kereby. all right, title azd mterest of the Mortgager n and to zay mnsurance policies then in force shall pass to *
the purchaser or grantee.

7. That ke hereby assigns a

11 the rents. issues. and profits of the mortgaged premises from and after any de
sult hereuvader. znd should lezal proceedings be instituted pursuant (o this hal

have the nght to have a receiner sppomied of the rents. isszes. and profits, w0, after deducting allcharges an
expenses attending such proceedings a=d the execution of his trust as recewver, shail apply the rexidue of 10 .
rents. issces, and profits, toward the payment of the debt secured hereby.

e
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instro—ent. then the Mortgsger

Mo

8. That if the premises, or any pa:t thereof, be coade=ned under any power of exinent domain, a1 acquired for ;
l a public use, the da—ages, proceeds, aad the coasideration for such acquisition, to the exteat of the full a=ount of

indebtedness upon this morigage, and the note secured kereby remaining unpaid, are kesrehyassigned by the Marigagor 7 T{ -
to the Mortgagee and shall be paid ferthwith to the Mortgagee to be applied by it o2 accouat of the wndebtedness se-
cured hereby, whether due or rot
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