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in accordance with Borrower's and Lender’s written agrecment or applicable Law. Borrewver shall pay the amcunt of 3l morrzage in-
surance premiums in the menner provided under parigraph 2 bereof.

Any amounts dishursed by Lender pursuant to this paragnpb 7. with intcrest therecn, shall bevome additioral indebtedress
of Borroner ticured by this Mertgage. Unless Borrower and Lerder agree 1o cther terms of payment, such amcunts dull be pavable
vpon netice from Lender to Borrower requesting paviment thereof, znd shall bear interest frum the date of dishbursement at the raze
payable from time to time on cutstinding principal under the Note unless payment ¢f interest at such rate weold be conrary
applicable liw, in which event such amounts shall bear interest at the highest rate permisible under applicable haw. Nothieg <on-
vined in this paragraph 7 shall require Lender 1o incur sny expence ¢z ke any actiin hercunder.

8. Insprcmion. Lender may make cx cause 10 ke made reasonable entries upon 3and inspections of the Propenty, provided
that Lender shall give Borrower notice prior  any such inspestivn specifying reascnable cause therefor related to Lender’s interent
in the Propernty. X

9. Coxoveavamon. The proceeds of any award cr claim for damages, direct ¢r consequentia), in conrection with any con-
demnation <r other raking of the Property, or runt thereof, oo for ccaveyance in licw ¢f condemnation, are kereby assigned and shall
be paid to Lender,

In the event of a tual takirg of the Property, the procecds shall be applied 10 the sums sexured by this Murgage, with the
excess, if any, pad v Borrower. Ia the event of 2 partial uaking of the Propenty, urless Birrower and Lender cthenwise sgree in
uriting, there shall be applied to the sums secured by this Mongage such propordon of the proceeds as is equal ) thar progertion
which the ameunt of the sums securad by this Mongage immediately pricr to the dite of uking bears to the fair market value of the
Preperty immediately prive to the date of waking, with the balince of the proceeds peid to Borrower.

1f the Property is shandoned by Borroner, or if, after notice by Lender to Burewver that the condemmar oflers to malke an
award or setde 2 claim for damages, Borrower fails to respond 1 Lender within 36 diys after the date such notice is mailed, Lendir
is authorized to ocllect and apply the proceeds, a2t Lender's optim. either to restomation o repeir of the Property or o the wums
secured by this Mostgage.

Unless Lender and Borrowes otherwise 2gree in writicg, zny such applicarion of proceeds o princips] shell not extend <
postpene the due date of the menthly insallments referred 1o in parsgraphs 1 and 2 kerecf cr chinge the amourt of such inctallments

10. Borrower Nor Rrressep. Extension of the time for payment or modibcaricn of amertization <f the :ums secured by
this Mortgage granted by Lender to any successcr in interest of Ecrrcwer shall pat cperste b rekase, in any marnner, the labiliy of
the criginal Borrower and Bormrower's successcrs in intwrest. Lender shall nct be requirad 12 commence proceedings 2minst exh suc-
cessor or refuse to extend time for payient o otheriie medify amortintion of the sums sevured by this Morzage by reason of any
demand made by the criginal Bimmower acd Berrower's successirs in interest.

11. Forseamance sy lesvEr NoT & Warvee. Any forbesrince by Lender in exercising any right of remedy Bereunder,
rtr vehernise afforded by 2pphicable hiw, shall ot be a waiver of o preclude the exercise of any such right or remedy. The procure-

mert of insurance ot the paviment of taves o« cther Eens or charges by Lender shall nct be 3 waher of Lender's right 1o accelerate
the maturity of the indebtedness secured by this Mongage.

12. Restroiss Cumunanive. All remedies penided in this Morrgage are distinet and cumuebitive to any cther right cr remedy
urder this Montgige or affcrded by Liw o equity, and mur be evrased circurrently, independents or successively.

13. Successoms axp Asstexs Bousp; Jorxt axo Sevizat Brasinry; Carmions. The covenanes and agreements herein con-
tziced shall bind, and the rights kereunder shall inure 1o, the repective successers and asigns of Lender and Borrower, subiect 10
the provisions of paragnph 17 erecf. All covenants aed agreements of Bomower shall be joint and several The capiins 2cd hesd-
ings of the paragraphs of this Mongage are for oonvenierce only and are nce 1o be wed 3 interpret cx define the provisions hereof.

14. Normice. Fxcept for anv potice required under zpplicable liw to be given in ancther manner, (a) any nctice to Borrower
provided for in this Mortgage shall be given by mailing such notice by certifed mail addressed to Borrumer at the Property address cr 2:
such cther 2ddress as Borrower may designate by notice to Lender as provided lerein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, 1o Lender's 2ddress stated berein o to sach cther 2ddress as Lerder may designate by
nctice ty Bomener as provided Rerein. Any notice prosided for in this Mortgage <hall be deemed to have been given to Bomesver
cr Lender whken given in the rmanner desigrated kerein.

15. Uxirory MorTcace; Govianmve Law; Severasmarr. This form of monigige combives vniform covenants for rational
use and nonuniform covenants with Emited variaficns by jursdictice to constitute 2 uniform  security  instrument cuvering real
preperty. This Mongage shall be guverned by the hiw of the jurisdiction in which the Property is located. In the evenr that any
provision or clause of this Mortgage of the Note conficts with applicable bw, soch conflict shall rot affect other provisions of this

Mertgage or the Nete which can be given effect without the corflicting provisicn, and to this end the provisions of the Morgage
and the Note are declated to e severable.

16. Eorzowem's Corr. Borrower shall Be furnihed 2 onformed opy of the Note and of this Mortgage a1 the trme cf
executicn or after receedaticn berect.

17. Trussirz of vuE Propenry; Assusmerox. I all or 2n7 part of the Property ¢t an interest therein is sold < transferred
by Borrower withcut Lender's price writen consent, excluding (2) the creation of a Len of encumbrance subcrdinate o this
Muctgage, (b) the creation of 2 purchise meney security intesest fir household appliances. {¢) 2 trander by devise, descent o by
cperation of liw upon the death of 2 Joint tenant « (d) tke grant of any keaseheld interest of three years or less nct ccataining
an cptivn to purchase, Lender may, 2t Lender’s cption, declare 2ll the sums secured by this Mortgage to be immediately due and
pasable. Lender shall have wnived such cpton to accelerate if, prict o the sale o transfer, Lender and the perscn w0 whom the
Property is © be scld or trandferred reach agreement in writing that the credit of sich persca is satisfactory to Lender and that the
interest payable cn the sums secured by this Merrgage skall be at sk rate a5 Lender shall request. If Lender bas waived the
(pticn 1o accelerate provided in this paragraph 17, and if Bomower's suceessor in interest has executed a written assumpeion igree-
ment accepeed in writing by Lender, Lender shall release Borrower frem all cbligetions under this Mortgage and the Nete.

If Lender exercises such cpticn 1o xcelerare, Lender shull mrail Burrswer notice of acceleration in accordsnce with para-
graph 14 herecf. Soch nctice shall provide a pericd of nct less than 30 days frem the date the notice is mailed within wnhich
Borrower may puy the sums dechred dve. If Borrower fails to puy such sums price to the expiretion of such period, Lender mav,
without further potice or demind on Beorroscer, inveke any remedies permitted by paragraph 18 herest.

Nox-Ustronst Covesants. Bourcwer and Lender furiber cuvenant and agree as follows:

15, Accergramion; Restepies. Except as provided in poazaph 17 kaecf, upen Borewer's breach of any cotemant or cgree-
ment of Borrower ix this Merigsze, including the cotemants to psy wken due any sams secwred by this Mortgage, Lender gricr 10
scelerston skl wal xctice to Borrcwer as provided ix poragragh 14 kerecf specifpieg: (1) the brexch; (2) th2 cctiom regaTad
cure suck Freach; (3} a date, wet less thax 30 days from tre date the retice is waided & Borower, by which such brezek riust be
cured; axd (4) that f2lure to cure sach brexh om or before the date sgecifad in the motice may result tn ccceloration of the sues se-
cured by this Mortzge, foralosure by fndicisl proceeding axd sile of the Property. The motice shall further inforsy Bormower of the
right to reinstate after acceleration end the vight to assert ix the foreclosure proceeding the wom-exstence of a defralt or axy other
lefernse of Borromer to accelerstiom and foreclosure. If the Fresch is mot cured on or befre the date specifed in the ratice, Lender
3t Lender's option way declare all of the sams secured by shis Mortgage 1 be immediately due and paysble without furtier demand
snd may foreclose this Mortgige by julicsl proceeding. Lesder skall be entitlel to ccllect in such yroceeding all expenses of fore-
closure, tncluding, but wot imited to, reasomable aticrren’s fees, od cests of documentay evilence, clbstrocts axd title reports, ol of which
shll Fe edliiersl sums secured By this Mortgage.

19. Borroair's Ricur 10 REsnstave. Nomwith.unding Lender’s accekeriti n of the sums securad by this Moatoge, B
rwer shall Pive the right ta Five a0y prceeding besun by lender to enfiree @b Morprge discontinued 2t any time prr D3
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