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1. That it 1s lawfully seized of the premisecs
hereinabove described in fee simple absolute, that 1t has
good right and lawful authority tc sell, convey, or encumber
the sare, and that the premises are free and clear of all

liens, cncumbrances and easements except as set forth on
Schedule B, attached hereto.

2. That it shall pay principal,
other sums of money due and payable and as
the terms and provisions of the promissory notes and this instru-
ment (hercinafter sorctimes.referred to as Secured Indebted:ess)
when due, whether in due course or under any covenant or stipu-
lation of this mortgage. And if any portion of said Secured

Indebtedness, including principal or interest, be at any tLiToe
past duc and unpaid, 1{ default be made in respect to any condi -

tion, agreerment or covenant contained herein, or if an Evert cf
De fault should cccur under the said promissorv note {as therein
defined), all of the indebtedness sccured by this mortgage shall,
at the ootion of Mort.ugauee (or owner or holder in the event of
assignment), bhecome immediately due and payable and Mortgagee m=y

sue ther—-on and foreclese this rortfage pursuant to the laws of
the State of Scouth Carolina; and,

and all other remedies which

interest, and all
provided for under

in addition, may exercisc any
1t nay have at law or in equity;

and if the promissory rotesand/or nortgage, after default, shouid
e placed in the hands of an attorney for suit or collection, o
if at any tinme it should be determined by Mortgagee
and hold2r thercof in the

the protection of 1ts

(or the own:r
event of assignment) necessary for
interest, and the Mortgyagee should enploy
en attorney for legal rroceedings or any other purpose in conne-
tion witnh said note and mortgage; then and in any of such event-
the Mortjagor proriscs to pay all costs and ¢xpenses including :
reasonable attorney's fee, thcese to be added to the mortgace

indebtednaess, ard to Lo secured under this mortgage as 1 per
of said debt.

with respest to any personal property included ir
the premniscs, Mortgaags ., upon default, 7oy, at its option,
enter upon the premiscs for puarposes of taking rossession cf
the same and either rceanve such personal property from the
nremises or dispose of the sare on the premises in any |anney
zuthoriz=d herein or b law. Mortgagee may, at 1ts option,
cell or dispose of such perscnal property by public or private
procecedings, separate {rom any foreclosure or sale of the real
property, in accordance with the provisions of the Uniform
Corrmercial Code in effect in South Carolinra and exercise any
or other rights or rercdies of a sccured party under the said
Uniform Cormercial Code. Any notice of sale, lease, Or other
intended disposition of personal prcperty, nailed postage pre-
paid to the Mortgagor at the address specified herein at least

five (5) days prior to such action, shall constitute recasonable
riotlice to the Mortaagyor.
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