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REAL P ATE MORTGAGE FOR SOUTH CAROLINA
PURCHASE MONEY MORTGAGE

THIS MORTGAGE ismade and entered into by John T. Carlton and Lynda B. Carlton

residing in Greenville

County, South Carolin2, whose post office 2ddressis

Bridwell Road, Travelers Rest
berein calied “Borrower,” and -

WHEREAS Borrower is indebted to the Uritad States of America, acting through the Farmers Home Administration, United States
Depariment of Agriculrure, herein called the “Gowvernment,” as evidenced by one or more promissory note(s) or assumption igrezment(s),
herein called “note.” which has been executed by Borrower, is payable to the order of the Government, authorizes zcceleration of the entwe
indebtedness at the option of the Government upon any default by Borrow er, and is described as follows:

. South Carolina 23690

Anrudd Rate Due Date of Finel

August 15, 1980 $35,000.00 1157

Date of Instrument Principal Amount of Inrerest Insteflment

(If the interest rate is less than
changed as provided in the note.)

And the note evidences 2 koan to Berrower, and the Govzenment, at any tEce, may asszzn the pote and insure the payment thereof

pursuant to the ConsoBidated Farm 2nd Runl Development Act, o Tite V of the Housing Act of 1949, orf any other statutes admmistered
by the Farmers Home Administration;

And it is the purpose and mtent of this Fistrument that, amoag other things, at ali times when the note is heM by the Government, or in
the event the Governmeat should assign this instrument without insurance of the note, this instrament shall secure payment of the note; bat
when the note is held by an insured holder,

% for farm owrn<tship or operating boan(s) secured by this nstrumeat, then the rate may be

this instrument shall not secure payment of the not2 of attach to the debt evidenced thereby,
bat as to the pote and sach debt shall constitute an indemnity mortzage 1o soure the Government 2gainst boss under its insurance coatract
by reason of any default by Borrower;

And this instrument also secures the recapture of any interest credit or subsidy which may bte granted to the Borrawer by the Govern-
ment pursuant to 42 U.S.C. §1490a

NOW, THEREFORE, in considerstion of the lcan(s) and (a) at all tines when the note is held by the Government, of in the event the
Government should assign this instrument without insurance of the payment of the mote, to secure prompt payment of the note and any

renewals and exteasions thereof and any agreements contained therein, inclading any provison for the payment of an insurance or othet

charge, (b) at 2fl times when the pote is kel by an insured boler, to secure perfermance of Borrower's azreement berein to indemnidy and
ssve harmless the Government against loss under its insurance contrict by reawo of any defanlt by Bomower, and (¢) in any event and at
401 times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as hereinafter described,
and the performance of every coveaant and ageement of Borower contzined herein ot in any supplementary agremeat, Borrowe does
kereby grant, bargain, s, release, and assign vuto the Government, with general warnaty, the foBowing propenty draated in the Sute of

South Carolina, County(ies) of Greenville

ALL thsat piece, rarcel, or lot of land, with all improvements thereon,

or hereafter constructed thereon, situate, lying and being known

and designated as Lot No. 174, Sunny Slopes Subdivision, Section I1I,

according to a plat prepared of said subdivision by C. O. Riddle,

Surveyor, November 11, 1976, and which said plat is recorded in the R.M.C. Office
for Greenville County, South Carolina, in Plat Book 6-d, at Page 11, and according
to said plat having the following courses and distances, to-wit:
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