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2. That, together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby,
is fully paid, the foilowing sums:

i) An amcunt sufficient to peovide the holder kereof with funds 1o pay the neat =
rent and the note secured hereby are insured, or a monthly charge (in licu of a
keld by the Secretary of Housing and Urban Developzeat, as follows:

1) H and so long as said note of even date and this instru
National Housing Act, an amount sufficient to accumulate in the hapds of the hol
date the annual martgage insurance préemium, in opder to prov
Secretary of Hsusing and Urban Develepment pursuant to the

—o

National Housing Act, as azmended, andapplicable
Regulaticas thereunder; or

() ¥ and so long as said note of even date
velopment, a conthly charge {in liew of a rmortgage insurance pre
tocelith (b, 125 of one-half (32) pef cenleie of the 3virige ot
into account delinquencies or prepaycents;

(L} A sum equal to the ground reats,
of fire and other hazard insurance covering the =

property (all as estirmated by tke Mortgagee) less all sums already paid therefor divided by the

tefcre cne (1) month prior to the date when such ground rents, precit

such sums to be held by Mortgagee in trust to pay said groend rents, préesiums, taxe

{c¢) All pay—ents mentioned in the two preceding subsections of this paragrazh 2
secured hereby shall be added togeiher and the sggregate anm

single paymént 10 be applied by the Martgagee to the following items in the order set forth:

(1) prexmium charges under the coatract of insurance with the Secret
charge (in lieu of mortgage insurance prexium), as the case =ay be;

(11) taxes, spectial assessments, fire znd other harard insurance pré=iuss;

(II1) interest on the nate secured kereby; and

(IV} a—orniizaticn of the principal of said note.

standing batance 4d-

Aay deficiency in the amount of any such aggregate coathly pay=ent, skall, unless

the due date of the next such payment, constitute an event of default under this mortgage.
*“Iate charge'’ no

cover the extra expense involved in haadling delingueal paycents.

3. 11 the total of payments made by the Mortgagor under {b) of paragraph 2 precead
ments actually made by the Mortgagee for

loan is current, at the option of the Mortgagor, sh
refunded to the Mortgagor. If, however, the monthly payments made by the
not be sufficient to pay taxes and assessments and insurance premiums, w
Mortgagor shall pay to the Mortgagee any amount Necessary to make up the deficiency,
such taxes, assessments, Of insurance premiums shall be dus.
accordance with the providons of the note
Mortgagee shall, in computing the amount of such indebt
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated
Housing and Urban Development, and any balance remaining in the funds
2 hereof. If there shall be a default under any of the provisions of this mortga
covered Lereby, or if the property is otherwise acquired after default, the !
commencement of such proceedings, of at the time the property isot
accumulated under (b) of paragraph 2 preceding. as a credit against the amo
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he will pay ull taxes, assessments, water rates, and oth
ot impositioas, for which provision kas not heen made hereinbefore, 2
the sare; and that he will promptly deliv
to make any payments provided for in this section or any othker
Mortgagee may pay the same, and all sums so paid shall bear interest at the
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the prerises in as good order an
mit any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the improvements now €
may be requited from tize to time by the Mortgagee against loss by
geacies in such amounts and for such periods as may be required
due, any premiums on such insurance provision for payment of which
ance shall be camied in companies approved by the Mortgagee an
by the Mortgagee and have attached thereto loss payable clause
gagee. In event of loss Mortgagor will give im
loss if not made prosptly by Mortgagor, and exch Insursnce comp
to make payrzent for such loss directly to the Mortgagee instead o
insurance proceeds, or any part thereof, may be applied by ths

the indebtedness hereby secured or to the restoration or tepair of the property da
this cortgage or other transfer of title to the
kereby, all right, title and interest of the Mortgagor in and to any i
the purchaser or grantee.

7. That he hereby assigns all the rents, issues,
fault hereunder, and should legal proceedings
kave the right to have a receiver appointed of the
expenses atterding such proceedings and the executicn of his trust &s receiver.
rents. issues. and profits. toward the payment of the debt secured Rereby.

8. That if the premises, or any part thereof, be condexned under any p
a public use, the damages, proceeds, and the coasideration for such acquis
indebtedness upon this mortgage, an
to the Mortgagee and shall be paid
cured hereby, whether due or not.

osrtgage insurance premium if this instru-
cortgage mnsurance premium) if theyare

went are insured or are reinsured under the provisions of the l '

der one (1) mcnth prict 1o its due
ide such holder with funds to pay such premiuvm 1o the

and this instru—ent are keld by the Secretary of Housing and Urban De-
rium) which shall te in an amount equal to cre-
12 en the note computed without taking

i
s =ade good by the Mortgagor prior to '

‘ The Mortgagee may collect a !
t to exceed Tour cents (4§) for each dollar (§1) of each pay—ent —ore than fifteen {(15) days in arrears to ’

ing shall exceed the amount of pay-
1axes Of assessments of insurance premiums, as the case may be, such excess, if the

all be credited on subssquent payments to be made by the Mortgager, or
1srtgagor under (b) of paragraph 2 preceding shall
hen the same shall become due and payatie, then the
on ot before the date when payment of
If at any time the Mortgagor shall tender to the Mortgagee, in
secured hereby, full payment of the entire indebtedress represented thereby, the
edness, credit to the account of the Mortgagor all payments made *

to pay to the Secretary of
aocumalated under the provisions of (b) of paragraph

d coaditicn as they are now and will not conmit or per-

xisting ot hereafter erected on the mortgaged property insured as
fite and other hazards, casualties and contin-
by the Mortgagee and will pay promptly, when
has not been made hereintefore. Allinsur-
d the policies and reaewals thereof shall be held
s in favor of and in form acceptable to the Mort-
rediate notice by mail to the Mortgagee, who mzy make proof of
any concerned is hereby authorized and directed
f to the Mortgagor and Mortgagee jointly, and the
Mortpagee at its option either to the reduction of
maged. In event of foreclosure of
Mortgaged property in extinguishzent of the indebtedness secured
asurance policies then in {cice shall pass to

aowver of emineat domain, of acquired for
itian, to the extent of the full amount of
d the note secured kereby remaining unpaid, are hereby assigned by the Mortgagor
forthwith to the Morigagee to be applied by it on account of the indebtedness se-

he will pay to the Moitgagee, on the first day of each month until the said note

. . . S 9 1%
if any, next due, plus the prexiums that will next tecome due and payable on policies :
ortgaged property, plus taxes and assessments next due on the mortgaged

rucber of —cnths toelapse . d‘
ums, taxes, and assessments will become delinquent,

s, and special assess—ents; sad 7 -
nd all payments to be cade uader the note
ount thereof skall be paid by the Mortgagor each month in a

ary of Housing and Urban Develop=ént, or monthly ‘

2ge resulting in a public sale of the premises
Jortgagee shall apply, at the time of the
herwise acquired, the balance then remaining in the funds

unt of principal tken remaining unpaid under the

er governzental or runicipal charges, fines,
ad in defzult thereof the Mortgagee may pay
er the official receipts therefor to the Mortgagee. If the Mortgagor fails
payzents for taxes, assessrents, or the like, the
ate set forthinthe note secured hereby

and profits of the mortgaged premises from and after any de-
be instituted pursuant to this instrument, then the Mortgagee shall
rents, issues, &ad profits, who, after deductinz allcharges and
stall zpplv the residue of the
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