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' TO HAVE AND TO HOLD ail and singular the Property unto Morigagee and tne successors or assigns o mlgagée*' -
orever.

MORTGAGOR covenanis that Mortgagor is lanfully seized of the Propetty in fee simple absolute, thal Mortgagor has
good right and is laafully authorized to sell, convey of encumber the same, and that the Property is free and clear of all
encumbrances excepl as expressly provided herein. Mottgagor further covenants to warrant and forever delend all and

singular the Property unto Mortgagee and the successors of assigns of Mortgagee from and against Mortgagor and ail
peisons whomsoever lawfully claiming the same or any part thereol.

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of Mortgagor and Mortgagee. that if Mort-
I gagor pays or causes to be paid lo Mortgagee the debt secuted hereby, the estate hereby granted shall cease, determine and
be utterly null and void. otherwise said estate shall remain in full force and elfect.

1T IS AGREED that Mortgagor shali be entitled to hold and enjoy the Property until a Detauit as herein defined has
occuried.
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MORTGAGOR further covenants and agrees with Mortgagee as tollows'

1. Assignment of Renls and Prolits. As further secunty for all sums secured by this Mortgage, Morlgagor assigns
to Mortgagee all rents and protits arising from the Property. provided, however, that so fong as no Detfauit as hereinalter

. ' ¢
detined has cccurred, Mortgagor shall be entitied to collect andd retain alt such rents and prohits as the scle propeity ot Mort- : :
Gagor without accounting to Morigagee theretor.
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2. Maintenance. Mortgagor will maintain the Property in good condition and repa:r and will neither permst nor aliow B
waste thereot. Mortgagor will promptiy repair or restore any portion of the Preperty which is damaged of destroyed by any O-
cause whatsoever and will promptly pay when due all costs and expenses of such repair of restoration. Mortgagor will not
remove of demolish any improvement or fixture which is now or hereafter part of the Property and wiil cut no timber on the

Property viithoul the express wrilten consent of Mortgagee. Mortgagee shall be entir'ed 1o specif:c performance of the T
provisions of this paragraph.

3. Insurance. Mortgagor witi keep all improvements and fixtures which are now or herealter part of the Property
insured by such company or companies as Mortgagee may reasonably approve for the tull insurable value thereof against a'l
nisks including. if coverage is available, flood and eaithquake. Such irsurance vl be payable (o Morigagee as the interest of
Mortgagee may appear pursuant to the New York standard form of mortgagee clause of such olrer form of mortgagee clause
as may be required by the Mortgagee and will not be cancelable by either the insurer of the insured without at least ten {10)
days prior written notice to Mortgagee. Morigagor hereby assigns to Mortgagee the tight to collect and receive any indemnity
payment otherwise owed 10 Morfgagor upon any pdlicy of insurance insunng any porton ot the Property, regardess of
whether Mortgagee is named in such policy as a person entitied 1o col'ect upon tha sare. Any indsmnity payment recewved i
by Mortgagee from any such poficy of insurance may, at the opton of Mortgagee. (1) be appied by Mortgagee to payment of
any sum secured by this Mortgage in such order as Mortgagee may cdetermne o (1) be applied in a manner delermired by
Mortgagee to the replacement, repair o restoration of the porton of tre Proparty damaged o cestroyed or {i1) be released to e e e B
Morigagoer upon such conditions as Marigagee may determne of {iv) be used for any combination of the toregoing purposes. HEEGIEDCEER
No portion of any indemnity payment which is ayphed (o reptacement. repair of restorat.on of aty port:on of tne Properly of
which is released to Mortgagor sha!! be deemed a payment aganst any sums secured by ths Morigage. Mortgagor will keep
. the Property contiruously insured as herein required and wiil getiver to Morigagee the ofiginal of each policy of insurance
reqired hereby. Mortgagor will pay each premium coming due on g1y such poi-cy of insyrarce ard vwitl detiver to Mortgagee
proof of such payment al least ten (10) days ptior 10 the date such premum wosld tecomna gverdue or galingquent. Upon the
expration or termiration of any such policy of irsurance. Mortgago w'i furnish to Kortgagee at least ten {(10) days prioe to
such expiration of termination the orig nal of a rerewnal ¢ replacement po' ¢y ©f insurace meeling the requirements hereof.
it Mortgagor fa'ls to insure the Properiy as here nrequired. Mortgagee may alier gvirg ten {10) days wrnitten rctice to Mort-
gagor SO insure the Properiy in tre name of Morigagor of in the name of Mo-tgagee or both. and the premiums tor any such
insurance obta'red by Mortgagee sha's be the cbigat on of Morigagor Upm foreciasure of this Morigage. all righi. tite and
in‘erest of Nortgagor in and !0 any poi.cy of insurance upon the Pregerty which is inthe custody of Meeigagee. including the
right to urearred premiums. shail vest in the purchaser of tne Pregerty at forec’osure. and Mortgagor hereby appoinis NMort-
gagee as the attorrey infact of Mortgacer 1o ass'gn aii rght. tte and irterest of Morigzgor in and to any such poficy of
insurarce to such purchaser. Tris appo niment is coug'ad with anirtérest and sha't be irrevocabe.

4. Taxes and Assessmenis. ANcrigagor wii pay ail tawes. assessmanis and olrer charges which constitule of are
seciured by a l'en upon the Property which is superior 1o tre L en of tr:s Nesigage and o'l dener 1O Mortgagee proot of
paymen: of ire saTe rot less than ten (10) days pror o tre cale e saTe becorres delrguent. proeiged. hoasver, that
Mortgagor sha'l be entitied Dy apEiCpr-ale proceed rads 10 CCniast ne ameunt o va'.d1r of such tar, assessment of charge
so lorg as the coiection of tre samea by fereciosure of tre ten wpan tre Procerty s stayed duning tre pendercy of such
procead ngs and Morlgagor deposiis vtn tre autmonly 10 whCh Suhn tax assessment & Charge 1s payable or with Mortgagee
appropriale security fof paymentof fe same. getrer wiih any 30¢7CaT @ rigresta Jd rera'tes. stou'd tre samea be
determned due and onrQ

5. Expenditures by Mortgagee. it Worigagsr fais 10 maka ca,rent for restorat on o reca s of tne Preceriy, for
ifSUrarce DIET ums or f0r 131es. @35essTants ¢f ¢irer Crarges as regu red in 1ris Morigage. Moddgages may, Cut sha’i not
be cbiga‘ed tG. pay for tre same. and any such tayrent by Morigzzae o Ce secured Dy ris Mortgage and have tre same
rark and priofity as ite princpai dedl secured herety and Cear inlerest fom tre gale of pa,ment at tre legal rate. Payments
made for taves by Morigagee sha't be a fust Len on the Properly 10 ihe exent of iFa taces 0 pa.d aitn interest from tre date
of payrent. regardess of the rank and prionty of 1His Mortgage Morigager sna'i oay to Morigigee in cash en damand an
amount equal 10 any paymrent mace by Morigagae puriuant 10 1ns paras edn £us rietest

5t thereon as reren oroviced
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6. Condemnation. Morigagze shait be enlved 10 L2 ma32 2 cariy 10 ad 1o part c-pale in any proceed ng. whalrer
tormal of informal, for Condsmnal on 0r aCquis!t on LLrsuant o peadr ¢ emrent doman of any portion of the Progerty. Mort-
gagor hereby assgns to Morigagee the right to coiect ard recene any £3yment or anard 0 which Morlgagor wou'd oifer-
w.se be entited by reascn of cordemnaton Of 20C.L $710N Cursua”t 10 oCaeT of emrenl aoman of a=y port on of the Procer-
ty. Any such payment or aaard receved by Morigasse may. at 172 cclon of Mortgasgse, () te eoel.ed by Morigagee to
payment of aty suTs secured by 1nis Morteag2 in such ©rCer as Morigagee may Colerm ne o7 () = apehed ina manner
determined by Morigagee 1o the replacement of the pori'on of tre Proceriy t2ken and (o tre repar or restoration of tre
remainng porion of tre Progarty or (1) ke re'eased to Mortgagor Loon such cond tons as Morigagee may datermre of {iv)
be used for any corbination of ire forego g purposes No coft on Of an ircemnsly B3y Tent which is apet ed 10 regfacement,
repair of restorason ¢f any perton of the Procerty of whch s released to Movigagor snatibe ceered a2 payTent 2aga nst any
sums secured by this Mortgage.

7. Transler. Al tre cot.on of the Mcrlgagee, the indebledness secured by s Morigage shali become due and .
payabie if. vithout the wntlen consent of the Mortgagee. the Mcrigagor shal comvey gaay the marigagad presnses, or if the '
fite shall become vested in any other person in any manner whalsoever airer than by deatn of tre Morigagor. It is urder- i
I stood and agread that in consiczration for tre consent of the Mortgasae 1o any trans’er of ite 1o the morigaged premises. ‘

the Mortgagee al its cption may charge a ioan trans’er fee and o require changss inire rale of interesi. term of 'can. !
montnly payments ¢f principa! and interest ard otrer tevms and cord:tons of this Morigage and'or tre Ncte secured hereby. .
8. Default. Tre occurrence of any of tra to'ea'ng events sha’l be deemed a Defauit under this Mortgage l

(@) fa‘'ure of Mortgagor to pay any irstaliment of principal o interest Lpon the Note or Notes Feredy secured whren
G2,

oy fature of Moriga
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(2) fa'ure Of MGriQacor 10 COSEne OF ferficrm any coverant of agreement sat fortn 1n tris Mergage or in any ican
agreement entered into between the Morigagor and Morigagee with respect 0 tre indebtedress nereby secured

)
wathin ten {10) days foliowing tre giving of notice by Mortgagee to Mortgagzor 1o cosernve of perform trhe same. o . 1S3
(d) adudcation of Mortgagor as bankrupt, wriiten admission by Mortgagor of ansnabiity 10 pay tre detts of Mort- R Z
gagor as they mature, assignment of the asseis of Morigagor for the berehit of cred lors. reguest of gethton by 3
Mortgagor for the appointment of a receiver. trustee or conservator of tre assets of Norigagor of for E o
reorganization cr liqu'dation of Morigagor. or acguiescence by Mortgagor 10 any such reguest of palit.on made by o
another person. <t
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