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| UniFors CoVENANTS. Borroace and Lender covenant and agree as folloas:

1. Payment of Principsl and Isterest. Borrower shall promptly pay when due the principal of and interest oa the
indebiedness evidenced by the Note, prepayment and late charges s provided in the Note. and the principal of and interest
on any Future Advances secured by this Mortgage

}

2. Fuads {r Tates 30d Insurznce. Subject 1o applicable law of 10 2 written waiver by Leeder, Borroaer shall pay
10 Lender on the day moathly installments of principal and interext are payable under the Note, untii the Note is paid in foll, : m
2 sum (bercia “Funds™) equal 10 cee-twellth of the yearly 1aves and assessments which may attain prionity over this
Mortzage. and ground rents on the Property. if any. plus co¢-taclfth of vearly premium installments for hazard insurance, v e
f.:lBS onc-tacifth of yearly premium instaliments for morigage insurance. if any. all as reasonably estimated initially a2nd from R‘(
fmz to time by Ledor ca the Basiy of assessments xnd Wi and ressonable esiimates thereof. '

The Funds shall be beld in an institution the deposits or accounis of which are insured or guaranteed by a Fedent o T
state agency (inclnding Lender if Lender is such an imttution). Lender shall apply the Funds to pay said taves, 2ssessments,

.
msurance peemiums and ground rents 1 ender may not charge for wo hohding and applying the Funds_ analyzing said account, [ .
of svenfying and compuling s2id assessments and hills, ua'ess Leader pays Borroaer interest on the Funds and applicable haw €Y.
permuts Lender ta make such a chirge  Borrouer and Lender may igree in writing a1 1he time of ewevution of this -

Muortgage that interest oa the Funds shall he padd to Borroaer.
reguires such inzerest to be paid, Leader shall not be required to pn
shall give to Borroaer, without charge,

and unless such agreement s made or applicable law i -
Borroraer 2ny interest of earnings on the Funds. Lender oo
an anaval accounting of the Funds thoaing credits and debits 1o the Funds and the

purpose for which each debit 1o the Fumds was made The Fumds are pledzed as additional security for the sums secured
by this Morigage

If the amount of the Funds hedd by Lender. topether with the future monthly installments of Funds payable poor 10

the due dates of 12165, A5 TERLS, iNSUIANCe Premiunts amd ground rents, shalt exceed the amount required 1o pay said taves,
assessments, msutance premivms and grownd rents as they 2!l dee. sich evcess shall be. at Borroaers option, aither

promptiy repaid 1o Borroaer of credited 1o Borrower ca moathly inwatiments of Funds. 1f the amount of the Funds
held by Lender <hall not be sufficieat 10 Pay 12065 3SE3SMLNLs. iAsUrIme premioms and ground rents as they (ol due.
Borrower shall pay 1o Lender 30y 2mdunt nevessan o mabe up the Jdeficiency within 30 days from the date notice s mailed
by Lender to Borroaer requesting payment ihereot

Upon payment sa full of all sums secured by this Moertgage, 1 ender shall promptly refupd to Borreaer any Funds :
held by Lenkee. 1f under paragraph 13 kereof the Property s« or the Properiy is othensise aogured by Lender, Lendes
shall 2ppdy. ro later thas immediztely prior 1o the sale of the Froperty of its acquisition by Lender, any Funds held by
Lender at the Lme of apglivation as 3 credit aganst the sums secured by this Mongage.

3. Application of Payments. Un'ens appl-cable law provsdes otberaie. 2l payments received by Leader unker the
Nete and parszraphs 1 and 2 bereof shall be apphed by Lender fint :n pomenat of amounts payable to Lender by Borrowaer

urder paragragh 2 hereof, then to intcrest payabie on the Nove, then o the principal of the Nove, and then to interest and
roizcipal on any Future Advances.

4. Charges; Liens. Borroaer shall pay all tanes, avesaments amd other chirges, fings and impositioas atinbutabie to
the Property which may attzin a pronty over thes Morigage. and Rasehold paymeots or ground rents, if any. in the manner
oo nded under paragraph 2 kereof or f eot padin soch manner, by Boacroaer making payment. ahen due. direcdy to the
pavee thereof. Borroaer shall proenpaly furmish w Lender a1t notees of amounts due under this paragraph, and in the event
Borroaer shal make poyment drectiy. Borroaer shail prompey furnish 1o Lender receipts evidencing such payments.
Botroaer shall promprly discharge any Ixn which has prioney ever this Mortgaze: provided. that Borrower shall not be
reqered to discharge 2y wxh lea so bong as Bortoaer shall 2zree in wnitRg 1o the payment of the obligation sevured by
such Fen i 2 manner accepiable 10 Lender. of shall in good faith conted swch e by, or defend enforcement of such ien in,
legal proveed.rgs which operate to prevent the enforcement of the Len or forfeiture of the Property or any part thereof.

&, Harard Insarance. Borroaer shall heep U impros emeards nos existing of bereafter erected on the Propenty insured
azainst koss by fire, hazards inclodad within the term “¢atended coverage”. and such other hazards as Lender may require
aod 1 sxch 2mounis aed for soch periods 2s Berder may reguire: pronided. that Leader shall pot require that the amount of
such coneraze encedd that ammount of coverage rogy s2d 1o pay e sums securad by this Mertgage.

The insurance carner provading the insuramsce shall be chosen by Borroacer subject to approval by Lender: provided,
that sxh approval shafl rot be corcasonably withheld ATl premivms on insuranve policies shall be paid in the manner
provided usdkr paragragh 2 hereof o of ot paid in such manss, by Borroaer making payoret. when doe, directly 1o the
ISLIADCE CAITHr.

Al insurarce polxoes and reneaals therent hall be i form scceptable o Lender and shall ik lode a standard mortgage
clase in favor of and in form aoceptable o Lender. Lender shall have the right o hold the policies and reneaals thereof.
and Borroaer shall promptly fursish to Lender 201 rereaal notees and 2l receipts of padd premiums. In the event of koss
Borrower shall give prompt potice to The imsurance Cres and Lender. Lender may make pooof of toss if not made promply
bty Borroser

Unless 1 ender 2nd Borroaer otheraise azree in writing, insurance provedds shall be applied 10 restoration of repair of
the Property damaged. provided such rosteranan of repair s cconomuaily frasible and the security of this Morigage 15
not thereby impaired  1f soch restoraton OF repdif is not econcmivally feasible of af the security of this Morigage would
be impaired. the insurance provends shali be applad to the sums sevured by this Mortzage. with the excess. if any, pad
1o Borrcaer. H the Properts s atandored by Borreaer, on it Borroaer fai%s o respond to Lender within 30 days from the ,
Jdire potice 1 mailed by Leader 10 Borrower that the insurance carres otfers 1o seitle 2 chaim for insurarce benefits, Lender
s authorzed to collect 2nd 2pply the insurane proceeds at Leadet’s oplon ether to restoration or repair of the Propenty
of 1o the sums sevured by this Mortgage

Unless Lender and Borrouer otheraise agree :n wnting. 2n3 sixh application of proceeds to principal shall s extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such irstaiments. I eader parazraph 18 hereot the Property 55 acquired by Lender, all right, tite and interest of Borrower
in 20d 1o 23y 1asurance policies and in aod to the proveads thereof reshiing from damag to the Property pricr to the sale

of zoqunition sha!l pass to Lender to the extent of the sums secured by this Mortgage immediately prior i sixch sale of
Foquisiing.

n PP

& Piesersation and Maintenance of Property; [easebold; Condominiams; Planned Unit Deselopoments Borrozze
shall keep the Progerty in good repair and shall pet commit #1338 Of Permit impairment of Jdeterioration of the Properiy
ard shall comply with the provisicas of any Jease of this Mosizage s on 2 kaschold If this Modtgage s on 2 unit in 2
copdominiom of 3 planned unit Sevelopment, Booroaer shali perform all of Borroaess obhigaticns under the declaration .
OF COVealnls creating of govermag the condomuinium of plazned vnit development. the by-laas and regulaticas of the "
condomrinum of planned uait developrent. and constituent docurments. If 2 condominium or plinned vt development '
Fider s executed by Bommower and reverded together auh this Mortzage, the covenants and agredomnts of such raler

shall be incorporated into and dhall amwed and supplenwnt the covenanis and azreements of this Morigage as if the rider
were a part hereof.

9. Protection of Lemder's Security. If Borrouwer fal to periorm the covenants and agreements coatxined in this
Mortgage, or i zay atca of proceading commenced akich materially afects Lender’s interest in the Property.
includingz. Bot not Ervted to. ennnent doonain. incobercy. code enforcement. or arrangemeals of proceedings mvolving a
bankrope o devedent then Lender 2t 1 ender's opton, GpeG rotive 13 Borroacr, may make such appearances. dshurse such
surms and fake sxh xnT0Q 25 B nouessars (o protad Lerders mrereet, i~chading, but not Ermited to. diskursement of
reascoatle atterney’s ives amd ¢arry upea the Property fo make repars i Lender reguired morrgage inscrance as a2
combnoa of making the koan secured by this Mortgage. Borroaer shall pay the premiums required to maintain sech

insprance i efect wetil such tme as the roguirement for such insuranve lerminates in accordamce with Borroaer's ard
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