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. TO HAVE AND TO HOLD ali and singular the Property unto Mortgagee and the successors or assigns of Morigagee
oever.

MORTGAGOR covenants that Mottgagor is lawfully seized ol the Property in fee simple absolute, that Mortgagor has :
good right and is tawfutly authorized to sell, convey

.
] ot encumber the same, and that the Property is free and ctear of all
encumbrances excep! as expressly ptovided hetein. Mortgagor further covenants to warrant and forever detend alt and
singu'ar the Property unto Mortgagee and the successors of assigns of Mortgagee from and against Morigagor and all ' ‘{
persons whomsoever lawfully claiming the same or any part thereof.

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of Motlgagor and Mortgagee. that if Mort-
Qagor pays of causes to be paid 1o Mortgagee the debt secured hereby, the eslate hereby granted shall cease, determine and
be utterly null and void; otherwise said estate shalt remain in fuli torce andg effect.

e':j{ IS AGREED that Mortgagor shall be entitled to hold ang enjoy the Property untd a Default as herein detired has
occurred.

MORTGAGOR further covenants and agrees with Morlgagee as follows:
1. Assignment of Rents and Prolfits.

t d As further security for all sums secured by this Mortgage, Morlgagor assigns
1y Mortoanee all rents and profits arising from the Property: provided. however, that so long as no Defauit as hereinafter

defined has occurred, Mortgagore shall be entitied to collect and retain all such rents and profits as the sole property of Mort-
gagor without accounting to Mortgagee therefor.

2. Malintenance. Mortgagor will maintain the Property in good condition and repair and will neither permit nor allow
waste thereof. Mortgagor will promptly repair of restore any pof

tion of the Property which is damaged or Gestroyed by any
cause whatsoever and will promptly pay when due all costs and expenses of such repair or restoration. Mortgagor will rot
remave of demolish any improvement or fixture which is now of hereafter part of the Property and will cut no timber on the
Property withoutl the express witten consent of Mortgagee. Mortgagee shall be entit'ed to specific performance ot the
prov.sions of this paragraph

3. Insurance. Mortgagor will keep all improvements and futures which are now of hereafter part of the Property

insured by such company of companies as Motigagee may reasonably approve for the full insurable va'ue thereol against a'l ‘
risks including. if coverage is available, flood and earthquake. Such insurance will be payable to Mortgagee as the interest of

Mortgagee may appear pursuant to the Rew York standard form of mortgagea clause of such other form of morigagee clause

as may be required by the Mortgagee and will not be cancelable by either the insurer or the insured without at least ten {10)

days prics arnitten notice to Morlgagee. Morleagor hereby assigns to Mortgagee the right to collect and receive any indemnity
payment othernise owed 1o Mortgagor upon any poiicy of insurance insuring any portion of the Property. regardiess of
whetrer Morigagee is named in such policy as a person entited to coilect upon the same. Any indemnity payment recewed
by Mortgagee from any such policy of insurance may, at the option of Mostgagee, (1) be applied by Morigagee to payment ol

any sum secured by this Mortgage in such order as Mortgagee may determine or (i) be applied in a manner determened by

Morlgagee 1o the replacement, repair of restoration of the portion of the Property damaged or destroyed of (i) be released to -
Moxigagor wpon such conditions as Mortgagee may determing of (iv) be used for any combinat.on of the toregoing purposes. S S
Mo portion of any indemnity payment whichis applied to replacement, repair of restoration of any portion ¢f the Property of
which is refeased to Morigagor sha'l be deemed a payment against any sums sacured by this Mortgage. Mortgagor will keep
the Progerty continuousty insured as herein requ i

ired and will deliver to Morigagee the original of each policy of insurance
required hereby. Mortgagor will pay each premium com:ng due 0N any s

uch policy of insurance and will deliver to Morigagee
proot of such payment at feast ten (10) days prict to the date such premium wou'd become overdue or delinguent. Upon the
expration or termnation of any such policy of insurance, Mortgagor will furnish to Moctgagee at least ten (10) days prior to
such expration of termination the orignal of a rerewal or replacement policy ¢f insurance meeling the requirements hereot.’
it Mortgagor fails to insure the Pregerty as herein required. Mortgagee may after giving ten (10) days written notice to Moct-
g350r So insure the Property inthe name of Morigagor orf in the name of Morigagee or boih, and the premiums for any such
insurance cbta ned by Mortgagee sha'l be the cbligation of Mortgagor. Upon foreclosure of this Morigage. ail right, tite and
in‘erest of Mortgagor in and 10 any policy of insurance upon the Progerty which is in the custody of Mortgagee. including the
right to urearned prem ums, sha'l vest in tre purchaser of the Property at foreclosure, and Mortgagor hereby appoints Mort-
gagee as the attorrey in fact of Mortgagor to assign all right, tive and interest of Mortgagor in and to any such policy of
insurance to such purchaser Tris appointment is couo'ed wilh an interest and shall be irrevocable.
4. Taxes and Assessments. Norigagor wil pay a'l taxes. assessments and other charges which constitute of are
secured by a Fen upon the Properly which is superior to the Len of this Mortgage and will deliver to Mortgagee proot of
pajment ¢f the same rot 'ess tran ten (10) days prior to tre date the same becomes detinguent; provided, honever, that
Marigagor sha'l be entitied by appropriate proceed ngs 1o contest tre amount of val'dly of such tax, assessment of charge
solong as tre cai'ection of tre same by forec’osure of the ten uron tre Property is stayed during the pendency of such
proceed rgs and Mortgageor deposiis wiin the autrarity to whch such tax, assessment or charge is payable or with Mosrtgagee
arpropriate securily for payment of the same. togetrer with any app'icab’e interest and penaltes, shou'd the same be
determired due and cwirg

5. Expenditures by Mortgagee. If Morigagor fars to make payment for restorat-on of repair of the Property, tor
insurarce premiums of for taxes. assessments or other Chargas as required in this Mortgage. Mortgagee may, but shali not
be oblgated to. pay tor tre same. and any such payment by Mortgagee will be secured by this Mortgage angd have the same
rank and priofity as ire pr.ncipal cebt secured hereby and tear interest from tre da'e of payment at the lega! rate. Payments
made for taxes by Martgagee sha'l be a lirst len on tre Property to trhe extent of the taxes $0 paid with interest from the date :
of payment, regard’ess of the ranx and prionty of this Mortgage. Mortgagor sha'l pay to Mortgagee in cash on demand an §
amoun! equal to any payrent made by Morigagee pureuant 10 this paragraph plus irterest thereon as herein provided.

6. Condemnation. Morigagee sha'l be entited to be made a parly to and 10 part.cipate in any proceed:ng. whether
formal or informal, for condemnatcn or acqQuisiton pursuant 1o poser of emrent domain of any portion of the Property. Mort-
gagor hereby assigns to Morigagee the nght lo co'lect and receive any payment of a~ard to which Mortgagor wou'd otrer-
wise be ertited by reason of condemnation 6f acquis t:on pursuant 1o pawer of ermirent domain of any portion of the Proper-
ty. Any such payment of anard received by Mortgagee may, at tne cot'on of Mortgagee, (1) be apptied by Morigagee to
payment of any sums secured by this Morigage in such order as Morigagee may determire o (1) be 2pptied in a manner

stermired by Mortgagee to the replacement of tre portion of the Procerty taken and to the repair or restoration of tre
tema'ning port:on o. the Progerty or (1) be re’eased to Mortgagor upon such cond:tions as Morigagee may determine of {1v)
be used for 2ny combination of the foregong purposes. No portion of an indemnily payment which is apptied to rep'acement.
repair of restoration of any perton of tre Pregerty or which is re’eased to Morigagor shali be deemed a payment aganst any
sums secured by this Mortgage.

7. Transfer. At tre option of the Morigagee, ine incebledness secu
payatie if, without the written consent of the Mortgagee. the Mortgagor sha'l convey away the morlgaged premises, of if the
fite srall become vested in any olrer person in any marner whatscever otrer than by deatn of the Mortgagor. It is under-
stood and agreed that in corsideration for the consent of the Morigagee to any transfer of tite to tre mortgaged premises,
the Morigzgee at its option may charge a loan lransler tee and'r require changes in the rate of interest. term ol foa2n,
monihly payments of principat and in‘erest and otFer terms and cond-tions of this Mortgage and'or tne Note secured hereby.

8. Defaull. The occurrence of any of the foilowing events sha'l be deemed a Default under this Morigage:

fa) fa'ure of Morigagor to pay any instatiment of principal or interest upon the Note or Notes rereby securey when
cGua;

red by this Morigage sha!l become due and

o) fa'ure of Mferigacar to pay any cirer sum securéd by s Mt
(c) fa'ure of Mcrigagor to coserve or pesform any covenant of agreement set forth in ths Morigage or i any lcan
agreement entered into tetween the Mortgagor and Morigagee with respect to tre irdebtedress hereby secured
waithin ten (16) days following the giving of notice by Morlgagee to Morigagor 10 cbserve of perform the same, of
() adudrcation of Morigagor as bankrupt, written admission by Mortgagor of an inabilily 1o pay tne cebls of Mort-
gagor as they mature, assignment of the assels of Mortgagor for the tenelit of cred 1ors, request o7 petition by
Mortgagor for tne appoiniment of a recewer. lrustee or conservalor of the zssets of Mortgager or for

reorganization or hgurdation of Mortgagor. of acquiescence by Motigagar 10 any such request of pelition made by
another person
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