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2. That, together with, and in addition to, the monthly payments of principal und interest puyable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each menth until the said note
is fully paid, the following sums:

{3) An amount sufficient to provide the holder Fereof with funds to pay the pext sorpage insurance premium 1f this astru-
rent and the note secured hereby are insured, or 2 monthly charge (in liew of a mortgage wsurance premium) if theyare
keld by the Secretary of Heusing 2nd Urban Develepment, as follows:

(D If and so long as said note of even date and this instrument are insured or are reinsured under the provisicas of the
Naticnal Housing Act, an amount sufficient to accurulate in tke hands of the holder cne (1) minth pricr 1o 1ts due
date the annual mortgage insvrance pre~ium, in order to provide such holder with funds to pay such premium to the

Secretary of Hiusing and Urban Develop=eént purscant to the Nattgnal Housing Act, as amended, andapplicable
Regulations thereund<r; or
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(I If and so lung s said note of even date and this instrument are held by the Secretary of Housing and  Urban De-
! 2 mwenthly charge (in licg of a —ortysge insurance premius) kich shall be in an zzount equal t2 one-

twelfth €1/12) of cne-half (3} per centum of the average outstanding balance due on the note computad wrthaut taking
inta accouat delinguencies of prepay —ents;

(b} A sum egual to the grouad rents, if aay, next &

se, plus the préemiums that will next tecome due and payvable on policies

srigaged properiy, plus taxes and assessments next due on the =ortgaged
property (211 as estizated by the Mortgagee)d less all sums already paid therefor divided by the nu=ber of months toelapse
before coe (1) moath pricor to the date when such ground reats, preciums, taxes, aad assessmenis will become delinguent,
such su=3s to be held by Mortgagee in trust to pay szid greund rents, prem

of fire and other kazard insurance covering the

mims, taxes. aad special assessments; and
fcj All payrents mentizned i the two preceding subsecticns of this paragraph and all pay—ents to be made under the note

secured hereby shall be added together and the aggregate azount thereof shall ke paid by the Mortgagor each meonth in a
single pay—ent to be applied by tke Mortgagee to the following items in the order set forth:

(1} prezium charges under the contract of insurance with the Secretary of Hrusing and Urtan Development, or maonthly

charge {in Iieu of mirfgage 1nsurance pre=—ium), as the Case =ay be; .

(Il) taxes, specia! assess=ents, fire and cther kazard 1nsuréance preminTs;
(1) irterest oa the nate secured hereby; and .
(V) acortizaticn of the principsi of said nate.
Aay deficiency in the a=ount of aay such @
tne Suze dite of the next such payzent, Consiitule an évent
ftlzte chiarge” nitto e

e
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rzde good by the Mortgager prior to
rigage. The Mornigagee —ay cellect 2

cover the extra expsase involved 1n kandling delinguent payrments.
3. 11 1ne total of paymeats made by the Llortgagor undet (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxss or assessnents of insurance premiums, as the case may be, such excess, if the

loan is current, at the option of the Mortgager, shail be cradited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly paymernts made by the Liortgagor under (b) of parz

zgraph 2 preceding shall
not be sufficient to pay taxss and assessments and insarance premiums, when the same shall become due and payable, then the
Moctgagor shall pay to the Moitgazes any amount nicess

sary to mzke up the deficieacy, on or before the date when payment of
sich 1axes, assessments, of insirance premiums shall be dua. If at axy time the Mort
accotdarnce with th

Mortgagee sh

qagor shall tender to the Mortgagee, in
e provisoas of the rote secured hereby, full payment of the entire indebtedness represented thereby, the
all, in computing the zmount of such indebtednass, credit to the account of the Mortgagor all payments made
under the provisicas of (a) of paragragh 2 hereof which the Mortgazee has not become obligated to pay to the Secretary of
Housiry and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a defauzlt under any of the provisons of this mortgzge resulting in a public sale of the premises
covered tereby, or if the property is otherwise acquired after default. the Mortgagee shall apply, at the time of the
commencement of such proceedirgs, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulzted under (b) of paragraph 2 peeceding. as a credit against the amount of principal then remaining unpaid urder the
rote secured herely, and skall properiy adjust any payments which shall hzve been made under (a) of pzragraph 2.

4. That ke =ill pay all taxes, assessments, water rales, and other governzental or municipal charges, fines,
or izpositions, for which provisica hzs not been made hereinbefore. and in default thereof the Mortgagee may pay
the saTe; and that ke will prozptly dehiver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments grovided for in this section or any other pavrments for taxes, assessmeals, o1 the Like, the
Mortgageé may pay the saze, and all sums so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advence and shall be secured by this mortgage.

5. That ke will keep the rrecises In as geod crder an
it any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the izprovements now existing of hereafter erected on the mortgaged propetty insured as
may be required from tize to tize by the Mortgagee zgainst loss by fire znd other hezards, casualties and contin-
gencies in such s—ounts and for such periods as mwy be tequired by the Mortgagee and will pay promptly, whean
due, any premiums on such insuraace provision for payzent of which has net been made Lereinbefore. All insur-
znce shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be hLeld
by tke Morntgagee and have sttached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Morigager will give im=ediate notice by mail to the Mortgagee, who may make proof of
loss if not made prozptly by Mortgagor, and each insurance company concetned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the progerty damaged. In event of foreclosure of
this mortgage or other trzasfer of title to the Mortgaged property in extinguishment of the indebtedness secured

tereby, all right, title and interest of the Mortgagor in and to aay insurance policies then in force shali pass to
the purchaser or grante<.

d cendition as they are now znd will not commit o per-

7. That he hereby assigns 2il the rents, issues, and profits of th
fzult hereunder. and should legal proceedings be instituted purs
have the right to have z receivert appointed of the rents. issues,
expenses attending such groceedings
ents,

e cortgaged premises from and after any de-
sant to this instruzment, then the Mortgagee shall
znd profits. who, after deducting allcharges and
and the execution of his trust as recerver. shall apply the residie of the
issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be coadezned under any power
a public use, the danages, proceeds, and the coasideration for such acquisition, to the extent of the full azount of
indebtedness upon this mortgage, and the note secured hereby rexaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it oa account of the indebtedness se-
cured Lereby, whether due or not.

of eminent domain, or acquired for
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