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TO HAVE AND TO HOLD ail and singular the Propetty unto Mortgagee and Ine successors ¢r assigns of Morigagee
forever.

e a3t

MORTGAGOR covenants that Mortgagor is lawfully seized of the Property in fee simple absoute, that Mortgagor has
good right and is laafully authotized to sell. convey or encumber the same, and that the Progerty is free and clear of aii
encumbrances except as expressly provided herein. Mortgagor turther covenants to warran! and forever detend all and

singular the Property unto Mortgagee ard the successors of assigns of Mortgagee from and aga:nst Mortgagor and all ' *
persons whomsoever lawfully claiming the same or any pati thereof

PROVIDED ALWAYS, nevertheless, and it is lhe true intent and mean:ng of Mortgagor and Mortgagee, that it Mort-
Ggagor pays or causes 1o be paid to Mortgagee the debt secured hereby. the estate hereby granted shall cease. determine and
be ulterly nutt and void. otherwise said estate shall remain in full force and effect.

IT iS AGREED that Mortgagot shali be entited to hold and enjoy the Property untl a Defauit as herein del-red has
occurred.

MORTGAGOR further covenants and agrees with Mortgagee as foilows:

1. Assignment of Rents and Profils. As further secunty for ail sums secured by this Morigage. Mortgagor assigns O\ i
to Morigagee an fents and £rohis ansing from the Property, provided, however, that solong as ro Detauit ag haranalter X
defined has cccurred, Mortgagor shali be entitied to coilecl and retain all such rents and profiis as the so'e prope:ty of Mort- m ‘
gagor without accounting to Mortgagee theretor. AN

2. Maintenance. Mortgagor will maintain the Property in good condition and repair and will neither permil nor atlow b
waste thereof. Mottgagor will promptiy repair or restore any portion of the Property whichis damaged or deslroyed by any *

cause whatsoever and wili promptlly pay when due ali costs and expenses of such repair or restoration. Mortgagor wiil not
remove of demaoiish any improvement or fixture which is now or herealter part of the Properly and vt cut no terger on the

Property vathout the express winiten consent of Mortgagae Morigagee shal! pe entivied o specitic performance of the
provisions of this paragraph.

3. Insurance. Morigagor wili keep ait improvements and hixtures which are now or rereatter part of the Property .
insured by such company or companies as Morigagee may reasonadly approve for the fu'l insurable va'ue thereof against ail

risks including if coverage is avarab'e, flood and eaithquake. Suchinsurance vt b2 payab'e to Mortgagee as the interest of

Mortgagee may apgear pursuant to the New York standard torm of morigagee Clause of such otfer form of mortgagee clause

as may be required by the Martgagee and wil not e cance!

able by eitner the insurer of tre insured without at least ten (10)
days priof written notice to Mortgagee. Mortgagor heredy assig

ns to Mortgagee the right to co'ect and recewwe any indemnily .
payment otherwise oned to Mortgagor upon any poiicy of insurarce insurng any porton of the Property, regardess of i
whetrer Mortgagee is named in such pcliCy as a person entited 10 coi'ect upon the same. Any indemnity payment received !
by Mortgagee trom any such policy of ingurance may. at ire cotion of Mocigagee. (1) be apoiied Ly Morigagee to payment ¢f
any sum secured by this Morigage in such or¢er as Morigagee may determine of (1) De apolied in a manrer determened by
Mortgagee 1o the replacement. reQair or restoraton of tre porton of 1he Propatty damagad or Cestroyed of (1) be refeased to
Mortgagor upon such cord tons as Mortgagea may determine of (W) B2 used for any combinat’on of the foregoing purposes.

No portion of any indemnily payment which s apohed o replacement. repair of resteraton 6f any portion of tne Progerty of
which is reteased 10 Maorigagor sra'l be deemed a payTent aga'nst a1y Sums seCured by ih-s Mortgage. Morigagor vill keep
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proo! of such payment at ‘east ten (10) days pr.or to the date such prem L wou'd Decome averdae or deinguent Upon the
erprat on or termnaton of any such poiicy ¢f insurence. Monigazor i furnsh {0 LWerigasse at least ten (10) days prior 1o
SLCh expiration o tlermration tre ¢rig ~al of @ reneand’ of rep'acevent o .Cy 7 rsurance reelng tre reguirements Ferect
if Mortgagor fa'ls to insure the Picgariy as reren reguirad. Morigagee may a'er o rg ten (10) days wintien nctice to Moct-
gagor SO insure tre Progerty intre name of Mefigagor o nthe ramsa of Koriazges of Doth. and tre premums for any such
nsurance cbla’red by Mortgagse sta'i be tre i caton of Mortgacer. Uonen fored’csure of tr's Wortzage. a'l night, titfe and
interest of Mortgazor inang 10 2y £o'Cy ¢f insurance woon e Precerty A7 Chis i tre cusiody of Morigezee. includ rg the
rght 1o wrearned coem LTS, $havestin the purchases of tre Pregerty a ra. and Morigagor teredy arocnts Morl-
gagee as tre aticrney 0 falt ¢f Morizagor e 133537 v a~d 0 &y such oticy of
ingurance o cush purchaser. Trls eoos : : Cesrresialye.
4. Taxes and Assessmenls. Mc cay & & a~d girer charges wrhich constiiute or are
secured by aien oot ime Progerty wh Cn i3 supEr ot 1o T i ot deler to Mortgagee oroot of
payTent ¢f Fe same gl fe33 ImEn N 10y g2y 3 el mguent prow dad. hoasder, trhat
Mortoagor shat e ertted by athr(om2e 0rolE B t3q 3338s8Tent of Charg2
solong as tre coecton ¢! the Store gt ho e LLaGn TTE P : w&d Gur rg tre cerdancy ¢! such
OrCCeed rgs and Morizatar S00I 3 W N e 2T iy e I ' . r~3-z2 s payehe or with Marigzges
accrobrate secut ty U 03y a2t TRy 20T 3T : i a2’ e5, stu'd he saTre e
Getermred due zmd on’ g
5. Expenditures by Morigagee. ! z23s Y TEMR DE,TENT D 'It3t o o repat ¢ re Pregeriy. foe
ASUTETCE DIST LTS OF fCT 13083 235838 ! Crany a4 ! sr33zse may, out shat rol -
te oo gated (0. cay for e same gna ety 2 a"gd ra.etne sere
rank ard oricrity 2s f2 poorg o' raizoat rale. Paymen's
rmade for taess oy Morigagee ergst from the date i
cf paymaent ! cl T . on demard an i
amsunt ened’ =3 3 " Fergn crov 8ed -3
a3 oeerttxdioprmair 2 Iyt aTaleraEticinalein gty procesd g whelter
2QL ST IN CLTI R G O AT ~emt v G fire Progerty. Nort-
GatoT Fetshy aszgrs o ot olg Pl AT ! t T
vwsabeentiedny rezson s
¥ AN SLCh 03y TETI DT &N oy
payrent of any eumI s
delermred by M350 1533 5
rerTar g eorton et me Prigaer)
pe used for anyeororeaten ol
1 5
Moty payrenis ¢f prnopet and interest g~ 3o
8. Defaull. Tre occurrerca ¢f any of ne
(2 fzire ofMWorllEIor D Cay 2Ty i3 red wthaen
iy fa e cFAIrlIa IO W0 Oy 2T DT LT B -
(o fa ure of WICrIGAgoT 10 CUSET.2 CF Ll &7y CCuera 3 t 22 NETY CET
agreement enlsred into between the Mortgagor and Morlgagee & in respect "o tre indebledress terely secured
witrin ten (10) days folow rg tre gnng of rotce by Mortgagee 1o Morig2gor 10 cosene2 of perform the same. o
| Gy ad_dcalon of Mortgazaor as barkrupt. wniten adm ssan by Marizazor ¢f anirat By 10 pay tre g=b's of Mot

gaszor as trey mature. assgnmant of the assels of Mortsages tor the beretit of cred turs. reguest o pehiton by
Marigagor for the appo niment of G recener. trustee o7 CONSenvalor of tre ascets of Morizager o for
regrgarizaton o | ou'daton of Mortgagar. Or 2004 sscerce by KOrigaser 10 any such reguest or petton mMale oy
araIrer person




