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in accordance with Berrower’s 2nd Lender’s wrinten agrecment or applicable law. Borrowee shall pav the amcunt of al} mortzaze in-
suran¢e premiums in the manner provided under paragraph 2 herecf.
Any amounts dishursed by Lender pursvint o this perasaph 7, with interest thercen, shall become additional indebtednes ‘ b
f Burrewer secured by this Mortgage. Unless Borrover and Lender agree 1o other terms of payment, sech amounts shall be pavable
upcn notice from Lender to Borrower requesting payment therend, and shall bear interest frum the date of disbursement at the rate
payable from tirme t3 dme on cut-tinding principel under the Note unless payment of interest at sch rate weuld be conmrany to
l applable Liw, in uhich event such amounts shall bear interest at the highest rite permissible under applicable Liw. Nethirg oom-
niced in this paragraph 7 <hall require Lender 1o incur any eapense o1 pXe any acticn hereunder,

8. Inspecmiox. Lender may mike cr cause to be made reascnable entries upon and inspecticns of the Propenty, pravided

that Lender shall give Borrower notice prior t 2ny such inspection »pecifying reawnible cause therefer relited w Lenders intcrest
in the Property.

boeles ]
9. CovxpEmxaniox. The proceads «f anv award cr claim for damages, dirct or coneequential, in ¢ nrzctin with 2ny oone - ON( i
demniticn cr ¢eher taking of the Propenty, or pont therecf, or for cenveyance in Feu of condemnation, are hereby assigred and <hall [ i
te paid o Lender. m o
In the event of a total taking of the Properry, the procecds shall be applied to the sums secured by this Mortgage, with the o
excess, if any, paid to Borrower. In the event of a partia]l Lking of the Progerty, unless Berrower and Lender ctherwise 2gree in . :
writing, there shall be applied to the sums secured by this M:ngege such propotion of the proceeds 3s is equal 1y thar prop etion ) Q
awhich the amiunt of the sums cecured by this Mongage immedisvely prive 1o the dite of taking bears to the fair market value of the T

Progerty immediately pricr 1o the date of naking, wirth the balanee of the provends peid o Borrower.
If the Property is abandoned by Borruwer, cr if, after notice by Lender 19 Borrewer that the condemnor ¢Fers to miake an

awd cr setide a chim fir damages, Borrower fails 1o respend o Lender within 30 davs after the date such notice is ruiled, Lender '
¥ 4

i+ authcrized 15 collect and apply ke proceeds, at Lenders optin, eitker 13 rowomatin or repair of the Progp<ris v 15 the sums

sevured by this Morrgage.

Unless Lender and Borrewer otherwise 2gree in writizg. 2nv such applicetion of peocceds © principal shall act extend o
postpone the due dute of the monthly insnallments referred 3 in paragraphs 1 and 2 hezecf or change the zmount of such instilments.
10. Borrowea Nor Reresssn. Eatencicn of the time for pasment or wdifcasin of amortizaticn of the sums secured by i
this Mortgage grinted by Lender 19 any succes<r in izzerest of Borr wer shall ot cperste to relesse, in 2ov mancer. the Babiliny of -

the criginal Birrewer and Borrower's successors in inseret. Lerder shall not be required 1o commence proceedicgs azainst such sue-

cessct oo refuse to extend time for pasmeent or cthernise modify amortization of the surms secured by this Mertgage by reason of any

dermand made by the crdging! Boerwer snd Booower's successrs in inzerest.

1. Formespance s8Y Ledxner Nor & Wamven, Any fortearince by Lender in exercising any right or remedy Lereurder,
or cabernice affceded by appbable Liw, shall not be a waiver cf or precnde the exerdse of 2ny sxch rght or remedy. The procure-

mect of insuriece of the payment of taxes of ceher Fens of chirgss by Lender shall oot be 2 wiiver of Lender's right to accelerate
the muartunty of the indebtedness woured by this Mongage,

12. Restenies Custuramve. Al reredies provided in this Mocrgage ate distinct and cumuladve 2 any ctber right ot remedy
urder this Mortzzge cr aforded by Liw «r eguity, and miy ke exsrised orcunently, independently of successively.

13. Successcss anp Assiexs Bouxno; Jornt ase Severar Liaznaoy; Carmrons. The covenazrs and zgreements berein ¢on-
trired shall bird, and the rights bereander dha!l inure oo, the repecthe sucvessits and as<gns of Lender and Borrower, schect 1o
the prosisizos of parsgraph 17 beef. All covenants and azreerments of Bomower shall be joint and several The capticns and head-
irgs of the parzgraphs of this Minmgage ace for comvenience only and are not 1o be wed to interpeet or define the peovisi-ns kereof.

14. Nomice. Except fir oy potice required urnder spplicable Liw 1o be given in another manzer, {a) any notikce to Boarower
provided for in this Mongage shall be given by mailing such notice by cestifed matl addressed to Birrower at the Property address cf a:
sich ctber address as Boerower may dedgnate by notice o Lerder as provided kerein, and (b) iny potice 1o Lender shall be given
Ly cervfed mail, return receipt reguerzed, to Lender's address w12ted kerein ot 1y such cther address as Lender may desgnite by
ritice 0 Burouer 2 proaided kerein. Any motice proaidded for in this Meorzige shall be deermed t have been gihven to Borrower
sr Lerder uhen given in the manner desizmated Lberein.

15. Uxrrorm MorTtcsce; Govesving Law: Severasinery. This form of mortgage combines uniform covenants for paticnal
use and peo-unifoem covenants with hmited wariadons by jurbsdicdon 3 constituze a evniform security  instrument covering real
rooperty. This Mortgage shall be governed by the haw of the jurisdiction in which the Propenty is kcated. In tke event thar any
provid o or clause of this Mortnge cr the Niote cenSicts with applicable hw, such conflice <hall et affect other peonisicns of (his
Mortzage oo the Nowte which can be given efect nithzut the corBicting provisien, and to this end the provisicas of the Mortgage
ird the Note are declired 0 be severable.

16. Borrowen's Copy. Borower shall e furnished 2 onformed copr of the Nore and of this Mongige 2t the time of
executy o or after raccedari-n Berecd.

T alal

17. Traxsrer ofF THE Properry; Assumernion. If all or :nv pant of the Properts er an interest therein is sobd oo transferred
by Burcwer witheut Lender's pricd written consert, excluding a2 the crestin of 2 Yen or encumbrarnce subvrdinite o this
Moctgage, (b) the aeation of a purchase mrcey security interest § r bouseh M applisrces, (¢ 2 tinsfer by devise, descent oo by
~peratin of law upca the death of a yint wemant ¢z {d) the grant of any leasehold interest of three years or less pot ceotaining
in cpoen w purchase, Lender cuy, at Lecder's cpticn, declize all the sums sevured by this Mortgage o be immedizely due ard .
pavable. Lender shall have waived such cgtiin to accelersie if, prior to the wle ot transfer, Lender and the persin 1) whem the :
Property 15 12 be sl or tranderrad rexch agreement in writing that the aedit of sxch persn is sathfactoy to Lender and that the
rrerest pavable cm the sums sexured by this Momzage <hall be ot such raze as Lender shall request. If Lender has wiived the
‘o o accelerate provided in this paragraph 1T, and if Berr wer’s cuccessar in interest Bas execured a written assumption azree-
ment acceped in writing by Lender, Lerder skall releice Borrower from all ebligati s under this Mortgaze and the Note,

If Lender exsrcises soch cprin 1o accelersze, Lender shall mail Birmiwer rtice of acceleratin in zecocdunce with pare- b .
wriph 14 Lerenf. Soch notice «hall proside a peried of rog less than 30 diss from the date the actice is maiked within which :
Birromer rmay pay the sums dechiced due. M Bommower fails to puy such sums prir 1o the expiratn of such pericd, Lender mas
nitkrut ferther potice o demand cn Borrower, invike any remedies permitted by paragriph 18 Eearer .

Nox-Ustrory Covexants. Borroner and Lender furtter cosenint and agree as fellows:
I8, Accersramion; Reurmss. Fxeept as pronided in pacar
ment of Borrower iwothis Morigage, inclading the coremanis o
ccelersticy shill wnl xotie 8> Birraer
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n due amy cums secured By this Meorigazge, Lender prax oo
bherocf specibrizg: Q) the Frec i 13: th2 2oticq reguad 0
tice &5 wailed 3 barswer, ¥y which suck Frecch mast Bo

cured, and (4} that fZlure to cure such Frexch cm or before the dite speciied tn the motice may result in cccelortion of the snets so- Pt
cured by tris Morigege, foreclocure by judickil procecding awnd sile of the Progerty. The wnetice skall furtfher inforen Borrcuer of :e . '

: o™
cfrer cccelersticn and the right 15 ascert im the foreciosare proceeding the wom-existerce of a default ¢r any otker : ‘g
defemie of Borrewer to accelerzion awd foreclosure. If the Fresch is wot cured om o Fefore the dize specifed in the motice, Lender J o
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it Lender’s cpiiom vy declare &1 of the sums secured by this Morigige t5 Fe imnuedistely due and pavztle asthour further derznd ) g
:nd may foreclsce this Movigage by judickl proceeding, Lender <hall be entitled o ¢cflect in suck grocecding all expenses of fore- ‘;“_)
crnes’s fees. znd cests of Jocumentay exidence, absiracts amd ttle reports, & of wEL ! i
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