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TO HAVE AND TO HOLD ali and singular the Property unto Mortgagee and trne successors or assigns of Mortgagee
fotever.

e

MORTGAGOR covenants that Mortgagor is lawfully seized of the Property in fee simple absolute, that Mortgagor has
qood right and is laafully authorized to sell, convey or encumber the same, and that the Property is free and clear of all
encumbrances excepl as expressly provided herein Mortgagor further covenants to warrant ang forever detend all and

. ®
singular the Property unto Morigagee and the successos or assigns ol Mortgagee from and aga'nst Mortgagor and all
persons whomsoever laalully claiming the same o any part thereol.

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of Mortgagor and Mortgagee, that it Mort-
Q3agor pays or causes 1o be paid to Mortgagee the debt secured hereby. the estate hereby granted sha'l cease, determine and
be utterly null and void. otherwise said estate sha'l remainin fuli force and effect.

IT IS AGREED that Mortgagor shail be entitied to hold and enjoy the Prcperty unt:l a Defauit as rere.n defired has
occurred.

MORTGAGOR further covenants and agrees with Mortgagee as fol'cns
1. Assignment of Rents and Profits. As luither secunty 109 8t 3Lm3 s€Cure d 1511335

ecured by ths AMoilgage, NMOigasor a3signs
to Mortgagee all rents and profits arising from the Property, provided. bowaever, thal so long as no Default as hereinafter
defined has occuried, Mortgagor shall be entitled to cclect and retan ail such rents and protits as the sole property of Mort-
gagor without accounting 1o Mortgagee theretor.

2. Maintenance. Morigagor will maintain the Properly in good cond-tion and repar and wili reither permit nor allow
waste thereof. Mortgagor will prompliy repair of restore any portion of the Property which is damaged or destroyed by any
cause whatsoever and w:!li promptly pay when due a'l cosls and expenses of such repar of restoration. Mortgagor will not
remove of demolish any improvement or fixture which is noa o Ferealter part of the Property and wil cut no timber on the

Property without the erpress written consen! of Mortgagee Mortgagee shall be entit'ed to specif.c performance of the
provisions of this paragraph.

3. Insurance. Mortgagor will keep a'l improvernen:s and fulures which are now or hereafier part of the Properly .
insured by such company of companes as Mortgagee may reasorably approve for tre full insurable value thereot against a' -
risks inctudng. if coverage is ava abie, fiood ard earthquaie. Such insura=ce wii be payable te Morigagee as the interest of
Morigagee may agpear pursuant to the New York standard form of mortgagee clauce of such otner form of mortgagee clause
as may be required by the Mortgagee ard witl not be cance’ab'e by either the insurer o the insured without at teast ten {10}
days prior written notice 10 Mortgagee. Morlgagor hereby ass gns 10 Movigagee ine right o coect and recewe any indemnity
payment olrerwise caed to Morigagor upon ary poicy of insuratce insunng any porton of the Property, regardiess of N
whetrer Mortgagee is naTed in such policy as a persen ent'ed 10 ¢of'ect upon tha same Any incemnily payment received
by Mortgagee from any such pot'ty of insurance may. at tre opt-on ot Morigagee. (1) be a2ppiied by Mortgagee to payment of
any sum secured by this Mortgage in such order as Morigagee may determne of (1) be apphed in 3 manner determered by
Mortgagee 0 tre reffacement repair of resicralon of the post on of the Property daraged or cGestreyes of () be refeased to
Mortgagor Lpon such cond tons as Mortgagee may determre of (iv) be used tor any combinat-on of the foregorng purposes.

No portion of any indeTnity payment ah.chis apgled 10 rep'aceTent. repar of restoraton of any porton of the Property of
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