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THIS MORTGAGE is made this 3th day of August '
19_80 _ between the Mortgagor, _Robert B. Vaughn and Lilljan D. Vaughn

, (herein “Borrower”), and the Mortgagee, First Federal
Savings and Loan Association, a corporation organized and existing under the laws of the United States

of America, whose address is 301 College Street, Greenville, South Carolina (herein *'Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of Two Hundred Fifty Thousand
___and No/100 ($250,000,00)---~- _ _ Dollars, which indebtedness isevidenced by Borrower’s
notedated ____Aupgust 8 , 1980 (herein “Note”), providing for monthlyinstallmentsof principal

and interest, with the balance of the indebtedness, if not sooner paid, due and payable on
-..Novenbar. 1.,..2000,

o ——

TO SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest

A thereon, the payment of all other sums, with interest thereon, advanced in accordance herewith to protect

the security of this Mortgage, and the perfoermance of the covenants and agreements of Borrower herein
contained, and (b) the repayment of any future advances, with interest thereon, made to Borrower by
Lender pursuant to paragraph 21 hereof (herein “Future Advances”), Borrower does hereby mortgage,

grant and convey to Lender and Lender’s successors and assigns the following described property located
in the County of Creenaville , State of South Carolina:

(SEE DESCRIPTION ATTACHED)
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At the end of each five years of term, the interest rate may, at the option of First
Federal Savings and Loan Association, the Lender, be increased by no aore than 1-1/21
over the rate being charged on this loan 2t the end of that five years of tera, The
Mortgagor may, at his option, pay-off and satisfy the debt without penalty.

which has the address of Rutherford Road

1Rirvet

Greenville
(Cityy

S.C. 29609 {herein “Property Address”);
1Suate and Zip Code

TOHAVE ANDTO HOLD unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all eazements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and
all fixtures now or hereafter attached to the property, all of which, including replacements and additions
thereto, shall be decemed to be and remain a part of the property covered by this Mortgage; and all of the

foregoing, together with said property (or theleasehold estateif this Mortgageison aleasehold)are herein
referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered, and that Borrower will
warrant and defend generally the title to the Property against all claims and demands, subject to any

declarations, easements or restrictions listed in a schedule of exceptions tocoveragein any titleinsurance
policy insuring Lender’s interest in the Property.
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