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2. That, together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

{u} An armount sufficient to grovide the holder kereof with funds 1o pay the néxt mortgage insurance prevnizm if this instra-
rent and the note secured hereby are insured, or a conthly charge {in lien of a

martgage insurence peemiom) of they are
held by the Secretary of Heusing and Urban Developzent, as follows:

(1) If and so loag as said note of even date and this instru—ent are insured or are re red under the provisions of the
National Housing Act, a3n amcunt sufficient to accumalate in the hands of the b

iz
Jdate the annzal —ortgage instrance geecium

su
older cae (1) month peiar 1o 1ts due
, in order to provide such holder with i
Secretary of Housing aad Urtan Pevelipzest purseant to the Nat:onal Hausin <

funds to pay such premium to the
h A
Regulaticns thereundsr; or

, as a~ended, andapplicable

(I} If and so liag as szid note of even dale and this instrument are teld by the Secretary of Housing and  Urban De- ;
veloprment, a monthly charge (in lieu of a mortgage insurance premium) which shall te in an a=ount egeal 10 cne- ‘ [.
wweifth {1712} of one-half (31} per centun of the average cutstanding balance due on the mote conputed withioal lahing .
1nto account delinguencies of prepay—ents;

o o Rt

{6} A sum equal to the greuznd rents, if zny. next due, plus the premiums that will next teceme duz and payable on policies : g
of fire zad other hazard insurance covering the mortgaged property. plas taxes and assessments next due on the maortgaged
precerty {(adl as estizared by the Mortgsgee) less all sums already paid therefor divided by the nuzber of months toelapse
btefore ne (1) momth pricr to the date when such ground rents, pré—iuTs, taxes, aad assesswents will tecome delinguent . L ié
such 5:~35 to ke held by Mortgagee in trust to pay said ground rents, pres=:azs, taxes, @nd special assessmints; aa - S

fe} All pay-ents menticned in the 1xo preceding subsecnions of this paragraph 2sd all pay=ents 1o be cade under the ne
secured hereby shall be added together 2 ate amount thereof chall be paid by the Mortgaegor each menth tn
single pay—ent 1o ke applisd by IARINZ 1te=S In the crder set forths

nd the
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img éelinguent payments.

3. ii to2 total of payments made by the !
mants actually made by the Hortgagee for tax

dortgagor under (b) of paragraph 2 preceeding shail exceed the amount of pay-
=5 or asseswments of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgajer, shill be credited on subsequent payments 1o be made'by the Mortgagor, ot

refusded to the Mortzager. I however, the mornthiy payments made by the 2Tontgagor under (b) of paragraph 2 preceding shali

not be sufficient to pay taxes and assessments and insurance pezmiums. when the same shall become due and payable, then the
Mortgagor shali pay to the Mortgagee any amouat pacessary to make up the deficiency, on of before the date when payment of
sxch taxes, assessmecls, of iasurance premiums shall te dus. If at any time the Mortgzsor thall terder to the Mortgagee, in
scoordance with the proviscas of the note secured hereby, full pa

Mortgagee ghall in comp

0

yment of the entire indettedress represented thereby, the
smputing the amount of such indzbtedness. credit to the axccunt of the Mortgagor all payments made

undzr the provisons of {2) of parzgraph 2 eref which th
Houazdng and Urban Development, 2nd any balase

= Mortzazee has not become otljated to pay to the Secretary of
SLInen swe remaining in the funds accumzlated under the provisions of (b) of parzgraph

2 hereof. If trere shall be a defzult under zny of the provisisns of this mortgage resulting in a public s3l2 of the premises

covsred herely, or if the property is otherwise aoquired after defzult, the Mortzagae shall apply, at the time of the
commencement of such proceedings. or at tha time (52 propery is otherwise acquired, the balarce then remaining in the funds
a-cumulated uzder (b) of paragraph 2 precedizg. as a cradit against the amount of principal then remaining unpaid under the
rote secured hereby, and shall properiy adjust any payments which shall have been made under {a) of paragraph 2.

3. That ke will pey all texes. assessments, walert er govern—ental or municipal charges, fines.
nd in default thereof the Mortgagee —ay pay
herefor to the Mottgzgee. If the *ortgagor {ails
y=ents for taxes. assesszents, or the like, the
t

or impositicas, fer which prosision has rot teen made
the ca=e: aad that Re will prozptly deliver the official receipts t
to make aay payTents provided for in thi 1< ottt

o

3 seclicn
MWortgagee may pay the same,and all sums so paidshall
from the date of such advance and shall be secured by thi
5. That ke will keeg the prexises in as good order and conditica zs they a
mit any waste therecf. rezsonable wear and tear excepted.

. That ke will keep the 1rprave=ents now €

A

re rox and will not commit er per-

;) xisting o7 fer
cay be required from time to tize by the Mortgagee

g L

exzfter erected on the rortgaged property insured 2s
against loss by fire and other hazards, casualties and coatin-
& ay te reguired by the Mortgagee and %ill pay promptly, when
pay=ent of which has not been made Eereinbefore. All insur-
& te Wartgzgee and the policies and renewals thereof shall be keld
by the Mortgagee and have attachied thereto loss payvable clzuses in faver of and ia form zcceptable to the Mort-
gagee. In event of loss Mortgagor will give i=—edizte notice by =ail to the Mortgagee, xho nay make proof of
loss if not made prozptly by Mortgagor. and each insiyrance company concerned is heteby authorized and ditected
to =ake payceat for such less directly to the Maortgagee instead of to the Mertgagor and Mortgagee jointly, and the
insurance proceeds. or aay part thereef. —ay be zpplied by the Mortgagee at ils opticn either to the reduction of
the indebtedzess bereby secured or to the restoration or repair of the property damzged. In event of foreclosure of
this mortgage or other trensfer of title to the Vortgaged property in extinguishment of the indebtedrness secured
tereby, all right,

title z=d interest of the Morigagor in aad to any insurance policies thea in force shall pass to
the purchaser or grantee.

he reats, issces. a=d profits of the mortgaged premises froxm and after any de-
fault herevnder. and should legal proceedings be imstituted pursuant to this instru=ent, thea the Mortgagee shall

; isszes, a-d profits. who, after deducting alicharges and
expenses attending such proveedings zad 3 =

s
a=d tme exzcuticn of hr
rents. issues. and profits. toward &

kave the right 1o bave & recesnes zroointed of the rents. it

.

rost as receiver. shall spplv the residue of the
pavmeat of the debt secured Reredsy.

-
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8. That if the premises, or any pant thereof, be conde=ned under any paxer of eninent donain, or acquired for
a public use, the damages, proceeds, aad the coasiderztion for such acquisition, to the exteat of the full a=ount of
‘- indebtedness upon this mortgage, and the note secured hereby remxaizning unpaid, are herebyassigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee o be applied by it on account of the indebtedzess se-
cured hereby, whether due or not.




