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REAL ESTATE MORTGAGE FOR SOUTH CAROLINA : o
THIS MORTGAGE is made and entered into by Douglas E. Jackson O
residing in Greenville County, South Carolina, whose post office 2ddress is -

oy}

Route 1, Kings Court, Fountain lon

herein calied “Borrower,” and ©
WHEREAS Bomower is indebtad to the United States of Arterica, acting through the Farmers Home Administration, United States
Department of Agriculwre, herein @lied the “Government,” as evidenced by one or more promissory pote(s) or assumption agreement(s),
hetein called “pote,” which has been executed by Bermower, is payabk to the onder of the Government, authorizes acceleration
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of ke entise
indcbtedress at the option of the Government spon any defanht by Borrower, and is described as follows:
Anrud Rate A Due Date of Final 2 5 —
Date of Instrument Principel Amount of Interest Instellment T e
August 6, 1980 $33,700.00 11 %% August 6, 2013

(If the interest rate is less than
changed as proviled in the note)
And 1he note evidznces a loan to Bomower, 3rd the Government, at any ¢

pasnant to the Consobidated Farm and Ranl Davelopment Act, or Tide V of the
by the Farmers Home Adminigration;

% for farm ownership or operating koan{s) secured by this instryment, then the rate may be

Fme, may assgn the pote and insure the paymeat thereof
Housirg Act of 1949, or zny other statutes adminicerad

i And it is the puposx and ntent of this instrament thar, among other things, at ali tzmes when the pote i hedd by the Goverpment, of in
,: the evert the Government shoul assign this instrumzat without iasurance of the note, this nstrumeat shali secure paymeat of the note; bat

i when the pote is Ieid by an jncred holder, this instrument shall pot sequre payment of the note of attach to the debt evidenced thereby,

tut as to the pote and such debt shall constitute an indemnity mottiage to secuxe ke Government against boss under its insorance contract
j by reason of any defanlt by Borrower;

Acd this instrument also secures the recapture of any mterest credit or subsidy which may be granted to the Borrower by the Govern S
ment parsaant to 42 US.C. §1490 A

NOW, THEREFORE, in considerztion of the koands) and (2) at ail times when the pote is keld by the Govemnment, of ia the event the i
Government should assign this mstrument withoat msurance of the payment of the mote, to sedure prompt payment of e pote and any i
reoewals and extensions thereof and any 2gresments contiined therein, including any provision for the payment of an issurance ot other
churze, (b) at all times when the pote is hel by 2a insured boler, to secure performance of Bomrower's agreement herein to indemnify and
ave harmless the Government 2gainst loss unen its insurance coatract by reasoa of any default by Berrower, and (c) in any event and at
a1l times to secure the prompt payment of ail advances and expenditures made by the Governnent, with interest, as hereimafter described,
and the performance of every covenant and agreement of Bomrower coctained herein or in any supplementay ageement, Borrower does
bereby grant, barzain, seil, releaw, z6d 235%n anto the Govermunent, with gerneral wamninty, the folowing property situated in the State of

S

©LY

Soath Casotina, County(ies) of Greenville - s
v
ALL that piece, parcel or lot of land, situate, lying and being in the County of
Greenville, State of South Carolina, and being known and designated as

Lot 73, 3
Kings Court Subdivision, according to a plat prepared of said subdivision by R. B. ; :
Bruce, R.L.S., September &4, 1973, and wheih said plat is recorded in the R.M.C. Office

.. for Greenville County, South Carolina, in Plat Book 5-D, at Page 29, and according to
. said plat having the following courses and distances, to-wit:

BI-EGINNISG at a point on the edge of Howard Drive, joint front corriRaHA $27-1 SC (Rev. 3-78D)
with Lot 74 and running thence with the common line with said Lot, S. 65-39 E. 125
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