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TO HAVE AND TO HOLD all and singular the Property unto Morlgagee and the successors or ass:gns of Mortgagee
forever.

MORTGAGOR covenants that Mortgagor is lawfully seized of the Property in te2 simple absolute, that Mortgagor has
good right and is lawfully authorized to sell, convey or encumber the same. and that the Property 1s tree and clear of all
encumbrances except as expressly provided herein. Mortgagor further covenants to warrant and torever detend all and

singular the Property unto Mortgagee and the successors or assigns of Mortgagee from and aga:nst Mortgagor and all
persons whomsoever lawfully claiming the same or any part thereot.

PROVIDED ALWAYS, nevertheless. and it is the true intent and meaning of Mortgager and Morigagee, thatf Mort-
gagor pays or causes 10 be paid to Mortgagee the debt secured hereby, the eslate hereby granted shail cease. determine and
be utterly nu'l and void. otherwise said estate shall remain in full force and effect.

IT 1S AGREED that Mortgagor shall be entitled to hold and erjoy the Property untit a Default as herein ¢etined has
occurred.

MORTGAGOR further covenanis and agrees vath Mortgagee as toliows:

1. Assignment of Renls and Profits. As furtiner security for ail sums secured by tris Mortgage. Mortgagor assigns
1o Morigagee ait rents and profits arising from the Properily, pfovded. Fgwever, that 50 157 85 7o Defautt a3 hereinalter

defined has occurred. Mortgagor shail be entitied to coilect and reta.n a'l such rents and profits as the soie property of Mort-
gagor without accounting to Mortgagee therefor.

2. Maintenance. Mortgagor wilt maintain the Property in good condition and repa‘r and will reither permit nor allow
waste thereof. Mortgagor will promptiy repair or restore any portion of the Property which is damaged or gestroyed by any
cause whatscever and witt promptly pay when due all costs and expenses of such repair of restoration. Mortgagor vill not
remave of demolish any improverment of fixture which is row or kereatter part of the Progerty and witi cut no timter on the

Property withoul the express wniten consent of Morigagee Morigagee sha'i be entited to specific performance of the
provisions of this paragraph

3. Insurance. Morigagor will keep all improvements and bixlures wh.ch are now or Ferealter part of the Property
insured by such company of companes as Mortgagee may reasonably approve for the full insurable va'ue thereof against ali
risks includ ng. if coverage is available, flood and earthquake. Such insurance will te payab'e to Mortgagee as the interest ¢f
Morigagee may appear pursuant to the New York standard form of mortgagee clause or such otrer form of moitgagee clause
as may be required by the Mortgagee and will not be carcetable by either tre insurer of the insured without at least ten (10)
days priof written notice to Morlgagee. Mortgagor hereby assigns to Morigagee the right to coilect and receive any indemnity
payment otherwise oaed to Mortgagor upon any policy of insurance irnsuning any port.on of the Preperly. regard’ess of
whetrer Mortgagee is namad in such poiicy as a peison entitied 1o coect upon tre same. Any indemnity payment recewed
by Mortgagee from any such poticy of insurance may, al the option of Mortgagee, (1) be appiied by Mortgagee to payment of
any sum secured by this Mortgage in such order as Mortgagee may determ:ne or (i) be appted in a manner determined by
Morigages to the replacement, repair of restoration of the pottion of the Progerty damaged or destroyed o (i) be released to
Mortgagor upon such conditions as Mortgagee mav determine or (iv) be used tor a1y combration of the foregovng purposes.
No port:on of any indemnity payment which is applied to replacement. repair or restoration of any port:.on of the Property or
which is released to Mortgagor sha'l be deemed a payrment aganst any sums secured by this Morigage. Morlgagor will keep
the Property continuously insured as herein required and will deliver to Mortgagee tne orignal of each policy of insurance
required hereby. Mortgagor will pay each premum coming due on any such policy of insurance and wiii detiver to Morigagee
proof of such payment al least ten (10) days prior to the date such premum wou'd become gvardae or delingquent. Upon the
expiration or termination of any such policy of insurance. Mortgager vl furnish to Mortgagee at feast ten {10) days prior to
such expiration or termination the original of a renewal or replacemsent poi.cy of insurance meeting the requirements Fereof.
If Morigagor fails o insure the Property as herein required. Mortgagee may aller gving e (10) days written notice to Moxt-
gagor so insure the Property in the name of Mortgagor of in the name of Morigagee or beth, and the premums for any such
insurance cotained by Mortgagee sha't be the obligation of Morigagor. Upon foreciosure of this Moctgage, all right, tite and
interest of Mortgagor in and to any poticy of insurance upon the Properly which is in the custody of Mortgagee, including tre
right to urearred premiums, shali vest in the purchaser of the Progeriy at foreclosure, and Mortgagor hereby apooints Most-
gagee as the altorney in fact of Mortgagor to assign ali right, tite and interest of Morigagor in and 10 any such policy of
msurance 10 such purchaser. Tris appo ntment is coup'ed with an interest and sha'l be irrecocable.

4. Taxes and Assessments. Morlgagor will pay all taxes, assessmentis and other charges which constitule of are
secured by a l'en upon the Property which is superior to the ken of this Mortgage and wi'l deliver to Morigagee proof of
payment of the same not less than ten (10) days prior to the date tre saTe becomes delinguent; provided, honever, that
Mortgagor skali be entitied by appropriate proceedings to contest tre amouni of vald'ty of such tax, assessment or charge
50 long as the col'ection of the saTe by foreciosure of the l'en upon tre Progerly is stayed during the cendency of such
proceed ngs and Morlgagor deposts with the authonty 1o which such tax. assessment o charge is payabie or with Mortgagee

appropriate secunity for payment of the same, together with any aggi ceb'e interest and pera'ties. should tre same be
determined due ard owing.

5. Expenditures by Morlgagee. if Mortgagor fa''s to make payment for restoraton of repair of the Property, for
insurance premiums or for taxes, assessments or other chargas as requred in th:s Morigage. Mortgagee may. but shall not
be obligated to, pay for the same, and any such payment by Mortgages will be secured by this Mortgage and have the same
rank and priority as the principal debl secured hereby and tear interest from tre date of payment at the legal rate. Payments
made for taxes by Mortgagee sha!l be a first F'en on the Property to tre extent of the taxes so pa'd with interest from the date
of payment, regardiess of the rark and pricrity of this Morigage Mortgagor shali pay 10 Mortgagee in cash on demand an
amount equal to any payment made by Morigagee pursuant to this parag aph p'us interest inerecn as Ferenprovided.

6. Condemnation. Mortgagee shall be entit’ed to be made a parly (0 and to partic:pate in any proceed:ng. whelrer
formal of informal, for condemnation or acguisition pursuant 10 power o emirent doma'n of any portion of the Property. Mort-
gagor hereby assigns to Mortgagee the righl 10 cotlect and recesve any payment of awxard to which Martgagor would otrer-
wise be entitled by reason of condemnation or acquisition pursuant to power of eminent coman of any portion cf the Prope:-
ty. Any such payment or award received by Morigagee may. at tre cplion of Mortgagee, (1) be appiied by Morigagee to
payment of any sums secured by tiis Mortgage in such order as Morigagee may delermire of (i) te apptied in 3 manner
determined by Morlgagee to the rep'acement of tne port.on of the Property taken and to the repa’r o restoration of tre
remaining portion of the Preperty of (1) be released to Morigagor Lpon such condit'ons as Mortgagee may determine or (V)
be used for any combination of the foregoing purposes  NO portion of an inCemmity payment which is apphed to replacement,
repair of restoration of any portion of the Pregerty o which is released to Mortgagor shall be deemed a payment aga'nst any
sums secured by this Morlgage.

7. Transfer. Al the option of the Morlgagee, the indebledness secured by this Morigage shall tecome due ard
payable if, without the written consent of the Mortgagee, the Mortgagor sha'l convey away the mortgaged premises, or if the
tit'e shall become vested in any olfer person in any marner whatsoeser other than by death of the Mortgagor. It is under-
stood and agreed that in consideration for the consent of the Mortgagee to any transfer of tit'e to the morigaged premises.
the Morigagee al its oplion may charge a loan transfer fee and/or require changes in the rate of inte

rest, term of foan,
monthly payments of principal and interest and other terms ard conditons of this Mortgaga and'or the Note secured rerely.

8. Default. The occurrence of any ot the failoaing events sha't be deemed a Defauil under this Mortgage:

{a) fa''ure of Mortgagor 1o pay any instaliment of principal or interest upon tre Note or Notes rereby secured when
G,

(t) fa ure of Marigagor 10 pay any Gtrer sum secured Ly this Morigage wren cue.

(c) faiure of Morigagor to cbsenve of perform any covenant of ggreement set forth in tris Rortgage ¢ I any 10an
agreement entered into between the Motigagor and Morigagee with respect to the indebtedress hereby secured
within ten (10) days following the giving of rotice by Morigagee to Moc'gagor 10 coserve of perform the same. of

{d) ad:udcation of Morlgagor as barkrupt, written admizs on by Mortgagor of an irzhility to pay tre deblts of Mort-
gagor as they mature, assignment of the assets of Mortgagor tor tre berehit of creditors. request or petition bry
Mortgagor for the appointment of a receiver, trustee or conservator of the assets of Mortgagor or for

reorganization or Equidation of Mortgagor. or acquiescence by Morigagor 1o any such request o pelit:on mada by
anolrer person
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