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Lender's written agreement of applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
mznner provided under paragraph 2 hereof.

Any amounts disbursad by Lender pursuant to this paragraph 7. with interest thereon, shall kecome additional
indebredness of Borrower secured by this Mortgage. Unless Borrouer and Lender agree to other terms of pymeat. such
amounts shall be payable upon notice from Lender to Borroaer requesting payment thereof, and shall bear interest from the
date of disbursement a1 the rate payable from time to time on ocutstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
rermissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any eywnse of take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property, provided
that Lender shall give Borroaer notice prior to any such inspection speifying reasonable cause therefoe related to Lender’s
interest in the Property.

9. Coademmation. The procesds of any award of chaim for damages, direct of consequential, in coanection with any
condemnation or other taking of the Property. or part thereof. of for coaveyance in lieu of condemnation, are hereby assigned
ard shall be paid to Lender.

In the event of a total taking of the Propenty. the proveeds shall be apphed to 1fe sums secured by this Mortgage.
with the evcess. if any. paid 10 Borrower. In the event of a partial tsking of the Propenty. unless Borroaer and Lender
otheraise agree in writing. there shali be applied 1o the sums securad by this Mortgage such propottion of the proceeds
a8 is equzl 1o that proportion which the amount of the sums secured by this Morngage immediately prior 1o the date of

taking bears to the fair market value of the Property immediately prior to the date of 12king. with the halance of the proceeds
paid to Borroaer.

If the Property is abandoned by Borroser. or if, after notice by Lender to Borrower that the condemnor offers to make
an 3aard or settle a claim for damages. Botrower fails to respond to Lender within 30 days after the date sach notice s
rmaited. Lender is authorized to collect and apply the procesds. a1t Lender’s option. either to restoration of repair of the
Property or to the sums sexured by this Mortgage.

Unless Lender and Borroaer otheraise agree in ariting. aay sxh application of proceeds to principal shall not evtend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Botrower Not Released. Extension of the time for payvement or modification of amaortization of the sems sevured
by this Mortzage granted by Lender to any successor in jatzrest of Bomoaer shall not operate 1o release. in any manner.
the Nablity of the original Bommowaer and Borroaer's successors in interest {emder shafl pat be required o commence
procesdings azxiast such suocessor o refuse to extend time for payvment of otheraise modify amortization of the sums

<ecured by this Mortgage by reason of any demand made by the original Boower and Borowers suocessors in interast.

11. Fotbearznce by Lender Not 2 Waiver. Any forbearance by Lender in evercising any right or remedy hereunder, of
otheraise afarded by applicable Taw, shall not be 2 waiver of or preclode the exercise of any soch right of remedy.
The procurement of insurance or the payment of taves or oiber Bens or charges by Lender shall not be 2 waiver of Lender's
right to 2ccelerate the maturity of the indebledness <cured by this Mortzage.

12. Remedies Cemohative. Al remedies provided in this Mortgage are distinct and eumulative to any cther right or
remedy vrder this Mortzage or afforded by [aw or equity. 2nd may be exercised coocurreatly. independently or successively.

13. Saccessors and Assigns Bonnd; Joint and Sereral Liabifity; Captions. The covenants and agreements herein
coatained shall bind, znd the rizhis hereunder shall inure 1o, the respective SUCCESSOs and assigns of Lender and Borrower.
sublect ta the provisioas of parzgraph 17 hereof. All covenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Mortgage are for convenierwe caly and are o to be usaed to
interpret of defice the provisions kerecf.

14. Notice. Except for any notice required under appiicable
Bocrower provaded for in this Morigage shall be given by mailing soch notice by certified mail addressed 10 Borrower at
the Propenty Address or 21 such other address as Borrower may Jdevgnate by nxice to Lender 2s providkd herein. and

8 2ny notxce w0 Lender shall be given by ce:tified mall retumn receipt requested. 1o Lender's address stated erein & to
soch other address as Lender may desiznate by notice to Borroaer as provided kerein Any notice provided for in this
Morigage shall be deermed 10 have been given 10 Borroaer or Lerde

r ahen given in the manrer designated herein.

15. Uniform Mortgage; Governing Eaw: Severabifity. This form of mortgage combines uniform covenants for natiznal
wse and noa-uniform covenants with limited variatioes by jurisdictioa to constitute a uniform secunty Instrument covernng
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Propernty s kvated. o the
event that any provision o clause of this Mortgage or the Note confixts aith applicable faw, sich coaflict shall wot affect
other provisions of this Mertgage or the Note whxh can be gien effect aithout the conflicting provision. and to this
end the provisions of the Mortgage and the Nole are Jdeclared 1o be severable.

16. Borrower's Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Mortgage at the time
of execution of after recordation hereof.

17. Transfer of the Properts; Assamption. If a'l or any part of the Property or an interest therein s sold of transferved
by Berroaer mithout Lender's prior aritten comsent, evchading 21 the creation of 2 lien or encumbrance subordinate to
this Mortzage. (b) the creation of 2 purchase mwney security interest for housebeld appliances. (€) a transfer by devise.
Jdescent of by cperation of 1an upon the death of 3 jvnt waant of (ds the grant of any kasehold interest of three years or Jess
rot confaining 2n option to purchase. Lender may. at Lernders eptica. declare 2'l the sums secured by this Mortgage 10 be
rmmediately doe 2nd payable. Lender shall have azived sich oftion to acceterate if. proy to the sale of transfer. Lender
204 the person to ahom the Progenty & to be sold or transferred reach 2zreerment in writing that the credit of such person
s satsfactory o Lerder and that the interest payable ¢n the sums weured by this Mortgage shall be at sch rate as Lender
shal request. If Lender has waived the opi:oa to 2ccelerate provided in this paragraph 17, and if Bormower's suecesser n
‘nterest has evecuted a aniien assumplion 2greerment accepted in uriting by Leader, Lender shall release Borroaer froem 21
cblizatioas urder this Mortgage and the Note.

If Lender evercises sixh opticn to accelerare. Lender shall mail Borroaer notice of accekration in accordance with
paragraph 18 kereof. Soch notice sha'l provide a periad of not less than 30 days from the date the notice s mafled within
shich Borroaer may pay the sums declared dix. | i

f Borroaer fails 10 pay such soms pricr to the evpiratica of such peried.
Lender may, without further notice of Jermand on Borreaer. imveke a0y remedies permitted by paragraph 18 hereof.

Iaa 10 be given in another manner, (2) 20y notke to

NonUniFory CovexaxTts. Borroaer and Lemder further covenant and agree as follows:

18, Acceleration: Remedies. Evcepl as provided in paragraph 17 hereof, upon Borrower's breach of any covemant
or zgreement of Borrower ia this Morigape, incloding the covenaats to pay whea doe any swms secared by this Morigage,
Lender prior to acceleration shafl mal motice to Borrower a5 provided in paragraph 14 hereof specifying: (1) the breackh:
(2) ihe action required to cure such beeach; (3) a date, nol Tess than 30 days from the dafe the notice is mailed to Bormmower,
by whick sach breach mwt be cured: and (1) that failare to cure such breach os of before the date sprcified im the sotice
may resalt in acceleration of the sams secured by this Mortgage, forechosare by jodicial procecding and sale of the Propesty.
The wotice shall ferther inforss Bocrower of the right o rrinstate after acceleration and the right fo assert ia the foreclosure
proceeding the mon-elistence of 2 defralt or 2a3 other Sefesse of Borrower to acceleration and foreclosmre. If the breach
is not cared oa oc before the date specified i rhe notxe, Leader at Lender’s optinn may dextare afl of the sams secured by
this Mortgage to be inmediately due 2ad payable withoot further demand and miay forecose this Mortgage by judicial
procecding. Leuder shail be catithed o coliect ia sach proceeding 2fi expeuses of foreclosure, inclading. but mat Emited o,
rexoaable storaey’s fees, 2nd costs of documentary evidence. absiracts and titie reports, alt of which shaff be additioaal sams
secured by this Mocigage.

19. Borrowers Right to Reimstafe. Notwithstanding Lender's acceieranea of the sums secured by this Morigage.
Bocroacr shall have the right to have any poocecdings begun by Lender to enforce ths Morigage discontinoed at any tme
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