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RENEGOTIABLE RATE MORTGAGE RIDER

This Renegotiable Rate Mortgage Rider (Rider) is made this _ 3)gt day of July .

19 80, and is attached to and incorporated into and shall be deemed to amend and ‘
supplement a Mortgage, (security instrument) dated of even date herewith, given by

the undersigned (Borrower) to secure Borrower's Note to First Federal Savings and Loan
Association of Greenville (Lender) and covering the property described in said security
instrurent and located at Lot 5 & part of Lot 6, Colonial Acres, Sec. 1T, g
Route 1, Carriage Lane, Simpsonville, SC, 29681. :
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In addition to the covenants and agreecents made in said security instrument, Borrower and i
Lender further covenant and agree as follows: \

Any provisions of said security instrument or other instruments executed in connection
wvith said indebtedness which are inconsistent with the provisions of this Rider, including,
but not limited to, the interest rate, monthly payment, notice to Borrower and prepayment,

are hereby zmended or negated to the extent necessary to conform such instruments to the .
provisions of this Rider. '

This Rider provides, in part, for an Initial Loan Term and Renewal Lean Terms which will
be automatically renewed at equal renewal intervals until the paturity date of said
security instrurent. The Initial Loan Term is that period of time from and including
September 1 , 19 80 to and including September 30 , 1983 .,
Renewal Loan Terms are those periods of tise beginning on the first day next following

the end of the imcediately preceding loan term and ending three
later.

e

calendar years

The final
period of
loan term

Renewal Loan Ters, which may be shorter than preceding lozn terms, shall be that
tice beginning on the first day next follcwing the end of the immediately preceding
and ending on the caturity date of said security instrument. )

The lcan rust be repzid in equzl conthly installrents of principal and interest during
the Initial lozn Term and each Renewal Loan Tero in an azount at least sufficient to aror-

tize a loan with the saze principal and at the saze interest rate over the remaining term
of said security instruzent.

At least ninety (90) dzys before the ead of the Initial Loan Term and all Renewal Loan

Terns, except for the final Renewal Loan Tert, the lender cust send the Borrower a Renewal
Notice which states, a—ong other things, the Renewzl Interest Rate for the next Renewal

Loan Terr, the conthly paycent based ca that rate, and the beginning date the new payment
is due.

ihe Renewal Interest Rate for a Renewzl Loan Terc cay increase or decrease based on changes
in an Index Rate. Said Index Rate reflects the contract interest rate on the purchase of

previsculy occupied hozes as cozputed by the Federal Hoze Loan Bank Board and is published
ronthly in the Federal Hoce Loan Bank Beard Jeurnzl as Table S.5.1.

A

Howaver, the Index
Rate being used must reflect the most recent Index Rate rade available by the Federal Home

Lozn Bank Bozrd whether or not said Index has been officially published in the Federal
Ho=e Lcan tanlk Board Journzl.

To calculzte the Renewzl Interest Rate for a Rene
found beiw:z

wal Loan Terz, the difference cust be
en the latest coathly Renewzl Index Rate as deterwined at the tige the Renewal

Notice is seat to the Borrower and the Originel Index KRate applicable a2t the beginning

of the Initial Loarn Ters, which is 12.88 percent (12.88. Tne difference founé nust

be added to {if azn increase) or be subtracteé froz (if 2 decrease) the original interest

rste ser forth in the Note. The result cf the calculation a2bove shzll be the Renewal

Interest re for the next Renewzl Loan Terc provided that the difference betwveen said !
czleulation zné the interest rate for the current loan terc ané the difference between
sa3ié czlcularion and the original interes: rate set forth irn the hote do not exceed the
caxicu=s interest rate licitations stated below
cexizuz intersst Ta E

Shioulé either difference exceed said
Interess rFate shzll be the interest ™
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oan terc pilus (if a= increase} cor z—inus (if z cdecrease) the caxicuz
roitted below.
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