eoer 1909 4 62

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first duy of each ronth until the said note
is fully paid, the following sums:

fut An amount sufficient 1o provide the holder hereof aith funds 1 pay the next mortgage insurance pros;i

T 153
meat and the note sccured Rereby are insured, or @ monthly charge (in lew of o mortgage insurance jrem:

f this nstro-
held by the Secrctary of Housing and Urban Development, as fotlrws:

cmy oo they are
(I) If and so long as said note of even date and this instrument are insured or are reinsared under the grovisions of the

Naticnal Housing Act, an a=cunt scfficient to accurulate in the hands of the holder cne {1} oionth prior to s due
Jdate the sanual Dorigage mmsurance (remium

Seoretary of Housing and Urban Develspr
Regulaticns thereunder; or

in crder to provide such helder with funds 1o pay such premizm 1o the

ent pursuant to the Naticnal Housing At as azended,

and applicable
3 note of even date and this instrument are keld by the Secretary of Housing and  Urben De-
taelith (1,12} ot one-hati (~:) per centus ol the asvroge valaiend

into account delinquencies ¢r prepa)y ments,;
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(h) A sum egzal to the groesd rents, if zay. rnext Joe, plus the premiums that Aill cext become die and payasbhle on policies
of fire 21d other harard insurance cavering the mortgaged properiy, plus laxes and 2ssessTents next due on the mortgaged

proeperty (all as estimated by the Maortzagee) less all su=s already paid therefor divided by the number of months toelapse
befu:re cne (1} month prior to the date '\"cﬁ. such ground reats, precives, taxes, snd assesszents will becoze delinguent,
such su5=s$ to be keld by Mortgagee in trust to pay said ground reats, presiiuzs
receding subsections of this parzgraph and all payments 1o be made under the nate

4 the egiregate amsunt therecf shall Le paid by the Mortgsger each month ina
zgee to tha following tems in the order set forth:

. taxes, and special assessxents; and
fe7 All payments menticned in the twe p

single payment to be applied by the Martg

™

(1) pre~ium charges uander the ¢

b R0y

urance with the Secretsry of Housing and Urban Developzent, or monthly

€
e of mortgage nsuranc 1umy. as the case may be;

4

cntract

charge {1 li¢ 4 =
< ss—ents, fire

D) taves, spe
(111} interest ¢n
(IV)Y zmertizatioin of

'
INSUrince premiuvTs,

H.) Any deficiency in the sunt of any sudl
U) y the due date of the next such payment, ©ir
O & V4 “iave charge" not to < é‘l FAEN

Cents —?:
coier the extra exp=nse mvelved in han

e good by the Mortgszor prior to
srigage. The Montgagee =ayv collect @

f. than fificen (13) days in arrears to
Fiing dolingient payments. )

3. i1 tne total of payments made by the Mosrtgagor under (b) of parajraph 2 preceeding shall exceed the amount of pay-
ments zctuaily made by the Mortgagee for taxss or assessments of insutance premiums, as the case may be, such excess, if the
loan is current. at the optioca of the Mortgager, shall be credited on substquent payments to be made by the Mortgagor, or
refunded to the Rortgagor. If, however. the monthly payments made by the Xortgagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments ard insurance premiums, when tha same shall becorae due and payable, then the
Llortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
sich taxes, assessments, of insurarce premiums shall be dua. If at any time the Mortgagor shall tender to the Mortgagee, In
accordance with the provisions of the note secured hereby, full payment of the entire indebtednass repeesented thereby, the
Morigagee shall, in computing the amount of such indebtedrsss, credit to the account of the Klortgagor all payments made
urder the provisions of (a) of paragraph 2 hereof which the Mortgag

32gee has not become oblijated to pay to the Secretary of
Housing and Urban Development, and any balarce reairing in the furds zccumalated under the provisions of (b} of paregraph
2 hereof. If there shall be a default under any of the provisons of this mortgage resulting in a public sale of the premises
covered herely, or if the property is otkerwise soquired after defzult, the Mortgagee shall apply, at the time of the
commencermant of such peoceedings, of at the time the property is otherwise 2cquired, the balarce then remaining in the funds
accumalated under (b) of paragraph 2 preceding. as a credit against the amouat of principal then remaining unpaid under the

note secured hereby. and shail properly adjust any payments which shall have teen made urder (a) of parzegraph 2.

3. That ke will payv all taxes. assesszents. water retes. and other govern=ental or zunicipal charges, fines,
or impositions, for which provision has not beea made hereinbefore, and in defzult thereof the Mortgagee may pay
the same; and that he will prozptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make zny payments provided for in this s2ction or 23y otker pavrents for taxes. assessments, of the like, the
\lortgagee may pay the saze, and all sums so peid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this morigage.

5. That he will keep the premises in as good order and condition as they are now

: and will not conmit or per-
rit any waste thereof. reasenable wear and tear excepted.

6. That he will keep the improvements now existing of hereafter erected on the rortgaged property insured as
cay be reguired from tize to tice by the Maorigagee against loss by fire and otker hazerds, casualties and conlin-
gencies in such smeunts and for such pernieds as o te required by the Mortgagee and will pay prozptly, when
due, zny premiuTs on Such inscrance pIOVISIOn for payzent of which has not been made tereinbefore. All insur-
ance shall be carried in compaaies approved by the Mortgagee and the policies and renewals thereof shall be beld
by the Mortgagee and have sttached thereto loss payable clzuses ia faver of and in form zcceptable to the Mort-
gagee. In event of loss Vortgeger will give immediate notice by mail to the Mortgagee, w
loss if not made proxptly by Mortgagor. and each insurance
to rmake payo
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Lo mav make proof of
company concemned is hereby authorized and directed
eat for such loss directly to the Mortgagee instead of to the Martgagor and Moitgagee jointly, aad the
insurance proceeds. or any pert thereof. way te applied by the Mortgagee at its optioa either to the reduction of
the indebtedness hereby secured of to the restoration or repair of the proferty damaged. In event of forectosure of
this cortgage or other transfer of title to the Mortgaged properiy in extinguishment of the indebtedness secured
hereby, all right. title and interest of the Mostgagor in and to any issurance policies then in force shall pass to
the purchaser or giantec.

7. That he hereby assigas all the rents. 1ssues. and prefits of the ortgaged premises from end after any de-
fault hereunder. and shtould legal proceedings be instituted pursuant to this instruzent, then the Mortgagee shall

£ the rents. i :

ues, aad profits. who, after deducting allcharges and
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receiver. shall ezply the residue of the

S. That if the prezises, or any pati theieof, be conderned under any prwer of eninent do
a public use, the dan

ages, proceeds, and the consideration for szch acguisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note secured hereby rezziniang unpaid, are Lerebyassigned by the Mortgagor
to the Mortgagee and shall be paid ferthwith to the Mortgagee to be a

oain, or acquired for

rplied by it on zccount of the indebtedness se-
cured kereby, whether due or not.

\)
{
il

1 [
: 1

. -

" s

PR




