1008 5946

2 That, tegether with, and 1in =dditron to, the coathly payvoen

*
aun

3 v able ormder e

o premcapsl and mterest
terms of the nete secured hereby, ke will payv 1o the Mortgagee, ¢n the first doy of vech o
is fully paid, the folluwing sems:

centh ot the sw1d note

s_ffrotent to gronede the holder Reseof w
[

RS ]

T3 S v ’
TRl T instred, o1 o=

cof H_oasirng and Urbizn Desel [ ment,
1

e of wanen Jate 2o ¢ jrlwimiLns ot e
- nnar suffictient b criortoars dun

tweiftn o] 12y of

trry 2o wnt delin

Any Jificiency nthe em_ont <of a

g.Tgnort
¥y C>

.
tan f:fteen (13) days in arrears to

e good Byvothe Montgs

the due date f the rext such [ave ge. The Morrgapce ~a

Flate chargs" not s exeeed Toarg
Ccover the extra extense wnviived int

. o 3

3. it tne torzl of payments made by the Mot of parzgraph 2 preceading shall excead the amount of pay-
sesgments Of inFurance premiums, as ths case may be, such exocess, if the
loan is current, 3t the option of the Mortazzor, shall be cradited en subsequent payments to be made by the Mortgagor, or
refundad to the Mortgszor. If. however. the monthly payments m:Jd2 by the Mortgagor under (b) of peragraph 2 preceding shall
r:ot be sufficient to pay taxss 2nd assessments 3nd ing

mernts actually made by the Mortgz;= for raxssor a

n

roe premiums, whan th2 same shall bevome duz and paystle, then the

Mortgazor shall pay to the Morgsges any amount nacessiry to make up the deliciancy, o0 or before th2 date when payment of
sach taxes, assessments. of insurance premiums shall be duve. If at any time the Mortgagor shall tender to the Mortgsjee, in

socordance with the provisons of the note securad hereby. full payment of the entire indebtednsass represented thereby, the

Moitgagee shall in computing the &mount of such indsbiedress, credit to the account of the Mortgazor all payments made
under the provig } of parzzraph 2 hereof which the Mortgzsee has not become oblizated to pay to the Secretary of
Housing and Urban Develcpment. and any balince remaining in the funds aocemulated under the provisions of (b) of paragraph
2 hereof. 1 thezre shall be a default under any of the provisizns of this mortgaze resulting in a public sale of the premises
covered herely, or if the proge
commencement of such proceedin

rote secured hereby, and shall pro
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or impositions. for which provision has s
the sa—e; and that he will promptly deliver the offi
to make any pavments provided for ia this section of
Martgagee may payv the same, and all surs so paidshall
from the date of such advance and shall be s

5. That ke will keep the premises ia as good order and condition as they ate now and will net commit ¢ per-
1t any waste therecf, reasonable wear &nd tear excepted.

6. That ke will keep the improvemenls now existing of hereafter erccted on the mortgaged properly insured as
may be required from tize to time by the Montgagee egainst less by fire and otker hazards, casualties and coentin-
geacies in such smounts and for such penicds as may be required by the Montgagee and will pav prozptly, when
due, any premiums on such insutance provision fer payment of which has ret been made heweinbefore. All insur-
ance shatl be carricd in companies approved by the Mortgegee and the policies and renewals thereof shall be held
by the Mortgagee and have sttached thereto loss payable clauses in favor of and in form ecceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by rail to the Mortgagee, who may make proof of
loss if not made prozptly by Martgagor, and each insurance company concemed is hereby authorized and directed
to make pavment for such loss ditectly to the Mortgagee instead of to the Martgagor and Mortgagee jointly, and the
insursnce proeceeds, or any part thereof, rmay be applied by the Moitgagee at its optien eitker to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this rmortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
Lereby, all right, title and interest of the Mortgager in wnd to any insurence rolicies then in force shall pass to
the purchaser ot grantee.

]

7. That he hereby assigns all the rents. issues. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursvant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expeases atteading such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits. toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eninent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the nate secured hereby remaining unpaid, are hercby assigned by the Morigagor
to the Mortgagee and shall be paid forthwith to the Martgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.

i

L r -

o

T 4328 RV-2]




