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3. ar tne toral of payments made by haltexceed the amount of pay-

ments sctually m=de by the Mortgzgee for taxss or assesgments or insurance premi;ms. as the case may be. sichexcess, if ike

toan is current. 2t the opticn of the Mortgzzor. shall e cradited on subsaguen zd2 by the Mortgzzor. ot
refunded to zh_ Martzazc gazor undzr (b) of paragraph 2 preceding shall
not we sufficient 1o pay tax tesame ¢ “‘J E-—Cu:‘!‘.i‘ due and p ,ut.-e. th2n the
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- 2 i=de "‘u:a'-gs rc;'ex':t.cd thzreby, the
LMortiagee shisll in ccrr:p;ni:--; the emsunt ef sach indebredress, cradit 10 the aicount of the Morgazor all payments made
urdzr the provisens of (3} of parzzraph 2 hersof whith the Mongzzse has not become obkzated 10 pay to the Secretary of
Housing and Urban D"‘e!:pmem‘ zmian

 balance remarungin the funds accumilated under the provisions of (b) of paragraph
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2 hereof. I there shall te 3 default under zny of the p:o'rr*—-ns cf trls mortgsg2 resulting in a paklic sale of the premises
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§. That ke will pay all taxes, zssessmen

or 1irpositions, for which grovision has no 91: thereof the Mostgagee may pay
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5. That ke will keep the prerises i
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6. That ke will keep the 1Tprove=ents noa ng or herexfter erected on the mortgaged property insured as

may be requited from tire to e by the .‘-!or:;agec zez1nst loss by fire and other hazards, casualties and contin-
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gracies in such smounts and for suck peniods as mav be required by the Morngagee ci will pay pro=ptly, nhen
due, any premiums en such insurance frovisien for pa‘.:.'e‘d of which has not been made hereinbetfore. Al insur- .
ance shall be carrted in companies approved by the Martgagee and the policies and wenewals thereof shall be Leld
by the Mortgayee and have attached thereto loss pavable clauses in faver of and in form acceptable to the Mont-
gogee. In event of loss Morngegor will give 1=m—ediate notice by mail 10 the Mortgagee, who may make proof of

loss if not made promptly by Mortgagor, and each inscrance cempany concerned 15 hereby autherized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgager and Mortgagee jointly, and the
insurance proceeds, of any patt thereof, may be applied by the Mortgagee 2t its option either to the reduction of
the indebtedness hereby secured or to the resteration or repair of the property damaged.
this mortgage or othet transter of
iereby, all right, title and inte
the purchaser or grantee.

In event of toreclosure of
title to the Mortgaged property in extinguishzent of the indebtedness secured
rest of the Mongager in and to any insurance policies then in force shall pass to

That ke hereby assigns all the reats. issues. ana profits of the morntgsged premises from and ziter any de-
fault hereunder, and should lezal proceedings be institated pursuant to this nstrument, then the Mortgagee shall
have the right to have a recenner appointed of the rents, issces, and profits, who, after deducting alicharges and
expenses altending such groceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the pavment of the debt secured hereby.
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8. That if the premises, or any patt thercof, be condenned under any power of eminent domain, or acquited for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indeltedness se-
cured hereby, whether due or not.
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