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e

lass if not made provptly by Mortgagor. -nd each 1asutance company concerned is kereby authorized and directed
to make pavmeat for such loss directly to the Martgagee instead of to the Mertgagor and Mostgagee joiatly. and the
insurance proceeds. or any part therecf, may be wpplied by the Mortgegee ! its option either to the reduction of
the indebtedness hereby secured ¢r to the restoration of repair of the property damaged. Ia event of foreclosure of
this reitgage or other trensfer of ntle to the Mortgaged property in extinguishment of the indebtedness secured

kerebyv, all right, title and interest of the Mortgagor 1 and to any insutance policies then in force shall pass to
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7. That he herebv assigns sll the rents, 1ssues. and profits of the mortgaged premises fro and after any de-
fault hereunder, and should legal -:occedmgs be instituted pursucant to this instrament. tien the Mortgagee shall

have the right to have a receiver sppointed of the rents, 1ssues, and prefits, who, after deducting allcharpns and
expenses altending such proceedings and the execution of his trust as receiver. <hall

the residue of the
rents. 1ssues. and profits, towerd the pavment of the debt sccured Rereby,

8. That :f the premises, or any part thereof, be condexmned under sny power of exinent domain, or acquired for
a public use, the ddnages, proceeds, and the consideration for such acqaisition, to the extent of the tull amount of
indebtedness upon this mortgage, and the note secured hereby teizaining unpaid, are hereby assigned by the Mortgagor

to the Mortgsgee and shall be paid firth=ith to the Mortgagee to be applied by it on account of the indebtedness se-
cured kereby, whether due or not.
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