1t is noreby agreed, that should any default be mads in the roymiznt of Intercoi oo sz2id

first mord , and such interest remains unpaid and in arrears Tor Lon days, or shouald

ca3og ’ ot

any suit bg go:‘cenced to forcclose said first mortgage, than the zrount sszoured by this =

rartgage and the accomanying note shall become and be due and paysbie ab any Lim2 there-

after at the option of thsoimer or holder of this mortgagc. — |

.

r It is further agresd, generally, that sald -origagee ray, at its clection, advance and pay _

any and all sums of money that in its Judgesent may be necessary to parfect title of said '

rortgaged prenises or to pressrve or defend the security intended to be given by this m

morvgage to advance and pay any and all installrents or principal or interest on any and '

all prior mortgage liens and any and all suis of money so advanced and paid, shall bear - :

interest at the rate of which was originally contracted for inthis instrumenb, and they )

hereby are made part of the mortzage deblt Lereby sscureds Tn2 morigagors hereby expressly ¢ '

agree to pay all and singularly the suns of money together with said interest so advanced ,
or paid by thas holder hereof, l O-

Tocerner with all and sirgular the rights, members, kereditaments and apjurtenances to the said premises
belrrging, or in anywise incident or appertaining
lerging. or nywise incident or appertaining.

To HavE axp 10 Hotp all and singular the said premizes unto the said

Liberty Loan Corporation and assigns forever. And I do Lereby bind
myself and iy heirs, executors, and adminiurators, to warrant and forever defend ali and

singular the said premises unto the said Liberty Loaxn Corporation ST s s
and assigns, from ard against all persons and their Leirs,

executors, administratars and assigns, and all other persens wihonmizcever lawfully claiming or to cihaimi the <ame
b r o

or zny part thereof.

:\.\'D IT 1S :\G?EED b\' alid bet\\'c-r:n the :’-C‘.i{i QHEGS, tiaat Ih(‘ Siid mM2rIasor his
r M L5
N h(‘il’:‘-. executors ¢r a 111151135![&{0?5. 5}11” .‘:.1"1'1 '-\'i‘.l !-!.-.'Ih\\‘ilh ins-—:re I?'.t: Licuse I‘;Ed bralding on :-I!Id !C‘t.
=
anrd !\‘Ff'p ﬂi"‘: canie i!":i‘.l!("-'j. !.;'C‘!n 1352 or d'.‘..'.'!l___,‘-'e }i}' 5—1.’8 i t'i:{: SUuny C-f

nine thousand nine hundred znd (X)/]_OO-( ‘39'900.00)1)._-1131’5, and assign the policy of inzurance to
the sail Liberty Loan Corporation or assigns. And in

¢a:2 be or they shall at any time neglect or fail so 19 do, then the said
Liberty Loan Corporation or assigns, may cause the same to be

ininred in its own name, and reimburse rortgagee for the premium

and expenses of such insurance under the mortuage.

e

AN 17 13 Acsern, by and Letween the said parties in case of default in any of the pavnients of jnterest or
principal as Lerein providad for, the whole amount of the debt secured by this mortgage shall become due and

pavavle at core.

ANDAT 55 FUrtHER Acreep, That said Mortgagor nis heirs and assigns, shall
ray promgtly all taxes assessed and chargeable against siid property, and in defanlt thereof, that the holder of
this mortgage may pay the same, whereupon the entire debt secured by this mortgage shall immediately become
due and javable, if the mortyage shall s elect.

ProviveEp Arwavs, NEVERTHELESS, and it is the true intcnt and meaning of the parties to these presents,

that if i the said Jerry Lee lcAbee

do and +hail well and truly pay, or cause to be paid unto the said

Llberty Loan Corporation the said debt or sum of money aforesaid, with interest
thereon. if any shall be due, according to the true intent and meaning of the said note and condition

']

T4328 RV-2

thereunder written, then this deed of bargain and sale shall cease, determine and Le utterly null and void. And
the said mortgagor doth hereby assign, set over and transfer to the said mortgagee, his executors, administrators
and assigns, all of the rents, issues and profits of the said mortgaged premiscs, accruing and falling due from and :

after the service of a summons issued in acticn to foreclose this mortgage after default in the conditions thereof.

=y



