ender’s wntten agreement or applicable Leal Borroaor shall pay the srocnnt of W meorteaee nsurance promzams o the

menrer provided urder paragraph 2 kereof.
Any amounts disbursed by Feader pursteant 1o this peresraph 70 aith mterest thercon, <hadl beovine add nonal
Joebredntss of Borroacer secured b this \‘L"’Ih_} s Unfess Borroaer and Fepder e2tee L other terms of pavmoent ~uch
aounts shall be pavable upon netice from Fender 1o Borrower reg iesting paymeat the ru‘l and shadl beor interest from the
Lire of Jdi-bursemeni 22 the rete pavable from time to time on o -h'sr‘dm' principel nnder the Nowe unless pavment of
st at such rate would be contrary o applicable Lawin which event «irch amcunis ﬂ‘ntl hear interest ot the highesy rate
pormissible under appboable Lew. Notking contained in this paregraph 7 <hall require Fernder to incur any expense or 1ale
Ny 30 tion kereunder.

- Inspection. Iender may mzhe or cause 1o be made reswseonable entries upon and inspections of the Proporty. prmu"‘
that ender shall give Borrower notice prior to any sochinspect on spaviiving ressonab!e cause therefor related o 1enders
interest in the Propen\.

9. Condemnation. The proveeds of any waard or cla'm for damages. direci or consequentiall in connection with any
condemnation or other taking of the Properiy, or parnt thoreofl or for convevanye in Leu of condemnation. are Fereby wssizned
and shall ke paid to Lender.

In the event of 4 1otal 12king of the Properiv., the procecds shall be applied o the uims secured by this Morig: _e‘
with the eveess. if any. paid 1o Borrower. In the cvent of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there <hall be applied o the sums «eovred by thic Moertpage such proportion of the proves di
35 15 aaual to that prepention which the ameant of the sums ~ecured by this Mortgaze immediately prior to the date of

tiking bears to the fair market value of the Property immiedistely prior to the dute of taking. with the balance of the proceeds
paid to Borrower.

H the Property is zbhandoned by Borrawer, or if. after notice by Fender to Borrower that the condemnor offers to make
an award or s2itle a ¢laim for damages. Borrower fails 1o run\"’d to Feader within 20 Jdavs afrer the date such notice 15
maled. Lender is awtheorized to collect and apply the proveeds. at Tender's option, either to restoration or repair of t‘he
Property or to the suias secured by this Mertgage

Unless Lender ard Borrower otherwise agree in writing, any ~vwch application of praceeds to principal «hall not extend
or postpone the due date of the monthly indallments referred to in paragraph< 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Net Released. Fatension of the time for pavment of modification of smortization of the sums< <ecured
by this Moergage granted by Lender to any successor in interest of Borrower <hall not operate to release, in any manner.
the lizblity of ke orizinal Borroaer ard Borrowess successors in interest. Iender shall rot ke nqvm.d (O COMMenoe
provee ding againd such successor or refuse to eatend time for payment or otheraise modifv amortization of the sums
<ecured by this Moerngage by reason of any demand made by the orizinal Borrower and Borroaer’s successars in interest

1t. Forbearance b\ Lender Not a Wailver. Any forbearance by Lender in enercising anyv right or remedy hereunder. or
otherwise afferdad by appliceble law, <hall not be a waner 01 or preclude the ¢vercise of anyv <uch right or remedy.
The provuremient of insurance or the pavment of taves of other Fens or charges by Ternder <hali not be a aaiver of Tender's
rizht to acceelerate the maturiiv of the indebredncss weered by this Mernzaze

12. Remedies Cumulative, Al remadies prosided in this Moengaze are Jistinat and cumulative to any other right or
remedy under this Mortgage or afforded by Iaw or equity. and may be evercised voncurrentlv, independently or sugcessively,

1. Soccessors and Assigns Bound: Joint and Several Iiabilitv: Captions. 1}-'_ covenants and agreemients herein
containgd shall bind and the rizhts kereunder sha!l inure to. the respective siwcessers and assigns of Lender and Borrower.,
subject to the pronidions of paragraph 17 hercof. Al covenants and sareement f Borm.\gr shall be joint and <everal
The captions and hzadings of the paragraphs of 1his Morngage are for com‘cnicncc oaly and are not to be aced 10
interpret or define the provisions hereof.

14. Netice. Except for any notice required vnder app

ﬁ
[ Y

.-u

cable law to be given in another manner. (2) any notice to
Borrower provided for in this Mortgaze <hall ke given by ma Eliri‘ such notice by certified mail addressed to Borrower at
the Propenty Address or at such other address as Berrower ma 2y Jde<ignzate by noiee to lender as provided herein. and
(b) any notice to Lender shall be given by certified mail. return receipt requested. to Lender’s address stated herein or to
such other address as Lender mayv designate by notice to Borrower as pronided Rercin. Anyv notice provided for in this
Mortgage shall be deemed to have been given to Berroaer of Lernder wken given in the manner designated herein.

15. Uniform Mortgage: Goy eming Law;: Severabilitv. This form of marizage combines uniform covenants for natienal
use and non-uniferm cosenants with hmited variations by jurisdiction to constitute a uaiform security instrunient covering
real property. This Morteage <hall be governed by the Liw of the gurm"ct'on in ahich the Property 15 focated. In the
cvent that any provision or claute of this Mortgage or the Nowe conlicts with zpplicable law, such cenflict <hall not affect

plicable
other ph‘\h!ﬂ!‘n of this Morizage or the Nete .\h ¢h van ke ogiven eoffect without the conflicting provision. and to this

;rd the provisions of the \h‘rua ge and the Noere are dedlared to be weverahle

16. Borrower's Copy. Borrower <hall be u:rniifrt—c\. a cenfermied copy of the Neote and of this Mortgage at the ume
of execution or atter recerdation hereof.

17. Transfer of the Property: \«umplion. If all er any part of the Property or an interest therein 13 sold or transfereed
by Borrewer without Lender’s prics written consent. excluding (3 the creation of a Ben or encumbrance subordinate to
this Morgzage, (b the creation of a purchase moenoy security interest for houschold appliznces, (o3 a transfer by devise.
descent or by eperation of 1aw upon the death of & joint tenant or (de the grant of any lesschold interest of three vears or Tess
not containing an option to purchase. Teader may. a1 1ender's eption. declare all the sums secured by this Mortgaze to be
immadiately due and payable. Lender <hall have waived soech option to aceclerate if, prior to the <ale or transfer. Pender
and the person to whom the Properiv is to be <old or trendferred reach azreement in writing that the credit of such person
is satisfactery to I ender and that the intere~t pavablc on the sums «ecured by this Mortgage <hall be at such rate as Fender
shall request. If Lender has waived the option to azcelerate pro ided tn this paragraph 17, and f Borrowers successor in
interest has executed a written ds‘-umplmn agreement aceepted in writing by Lender. Tender <hall releuse Borrower from all
cobligatiens under this Moertgage and the Note.

If Lender exercises such option to aceelerate. 1 ender shall mail Berrower notice of acecleration in accordance with
paragraph 14 hereof. Such notice <hall pravide a period of not Tess than 30 day~ frem the date the notice 15 mailed within
which Borrawer may pay the sums declared dve. If Borrower fuils to pav such sums prior to the evpiration of such peried,
Lender may. without further notice or demand on Borroaer, invoke any remedics pernntted by paragraph 18 hereof.

]

NoN-Uxrrorst Covenanys, Borrower and Lender further convenant and agree as follows:

18. Acceleration; Remedics. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Modgage, indluding the covenants o pay when duc any sune securced by this Mortgage,
Lender prior to acceleration shall inail notice to Borrower as provided in paragraph 14 hercof specifysing: (1) the breach:
{2) the action required to cure such breach; (3) a date. not ess than 30 dass from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that faitore to care such breach on or before the date <pecified in the nefice
may result in acceleration of the sums secured hy this Morfgage, foreclosure by judicial proceeding and «ale of the Properts.
The notice shall further inform Borrower of the right to reinstate affer acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach
is not cured vn or before the date specified in the noiice, Leader at Lenider's option may dedare all of the sums secured hy
this Maortgage to be immediately due and payable without further demand and may foreclone this Morfgage by judicial
provecding. Lender <hall be entitled to collect in such proceeding LSl expenses of foredosure, including, but not limited to,
reasonable attorney’s fees, and costs of documentary evidence, absteacts and title reports, all of which <hall be additienal sums
secured by this Morfgage.

19. Borrowers Right to Reinstate, Notsathstanding Pende's aoccleration of the somis secured by this Muortgage,
Borrower shall have the night to have any proceedings begun by Feader to enforee this Mortgage disconnimoeed at any time
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