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2. Thut, tegether with, end in =dditicon to, the moathly povrenrs ot

terms of the note secured hereby, ke will poayv 1o the Mortgegee. on the firs
15 fully paid, the following sums:
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< B ot payments
3 i1 tne toral of payments made by the Mortgagor under (

b} of paragraph 2 preceeding shall excead the amount of pay-
ments actually madz

by the llortgagee for taxes or assessments Cr insurance premiums, as the case may be, such excess, if the
loan is current. at th2 opticn of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mertgzzor. I howeaver. the monthly payments made by the Llortgagor under (b} of paragraph 2 preceding shall
not be sufficiznt to pay taxss and assessments and insirance premiums. when the same shall become due and payable, then the
Mortgazor shall pay to the Mcortgszse any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at any tima the Mortgagor shall tender to the Mortgagee, in
accordance with the provisons of the rote sacured hereby, full payment of the entire indebtedress represented thereby, the
Mortgagee shall, in computing the amount of such indebtedress, credit to the account of the Mortgagor all payments made
under tke provisions of (a) of paragraph 2 hereof which the Mertgagee has not become otlizated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated undsr the provisions of (b) of paragraph
2 hereof. If trere shall be a defz:lt under any of the poovisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the MMortgagee shall apply, at the time of the
commercement of such proceadings, or 3t the time the property is otherwise zcquired. the balance then remaining in the funds
accumnlated under (b) of paragraph 2 preceding. as a credit against the amount of pnncipal then remaining unpaid under the
rote secured hereby, and shall properly &djust any payments which shall have been mada under () of paragraph 2.

3. That ke will payv all taxes, assessments, watel rates, and other governmental or municipal charges, fines,
or izpositions, for which provision has rot been made hereinbefore, aad in default thereof the Mortgagee may pay
the sarme; and that ke will promptly deliver the officizl receipts therefor to the Morntgagee. If the Mortgagor fails
to make say pay—ents provided for ia this secticn or any other payvments for taxes. assessments, or the like. the
Mortgagee may pay the saxe, and all sums so paidshall bear interest at the rate set forthinthe note sccured hereby
from the date of such advance and shall be secured by this mornteage.

5. That he will keep the premises in as good order and condition as they are now and will not commit ¢or per-
mit any waste thereof, reascnable wear and tear excepted.

6. That ke will keep the improvesenls now existing or herzafter erected on the mortgeged property insured as
may be required from tire to tize by the Mortgagee sgatnst loss by fire and other hazards, casualties and contin-
gencies in such armounts and for such periods as may bte required by the Mortgagee and will pay pro=ptly, when
due, any preriums on such insurance provision for payment of which has not been r-ade hereinbefore. All insur-
ance shall be carried in companies approved by the Murtgagee and the policies and renewals thereof shall be Leld
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Moit-
gagee. In event of loss Mortgagor will give immediate notice by rail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insutance company concemned is hereby authorized and directed
to make paymeat for such loss directly to the Mortgagee instead of to the Mcrtgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, rmay be applied by the Mortgagee at its cption either to the reduction of
the indebtedness hereby secured or to the restoratien or repair of the property damaged. In event of foreclasure of
this rortgage or other transfer of title to the Mortgaged property in extinguishment of thke indebtedness secured
hereby, all right, title and interest of the Mortgagor in and te any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall epply the residue of the
reats, issues. and profits, toward the payvrment of the debt secured hereby.

§. That if the premises, or any patt thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to tke extent of the full amount ot

indebtedness upon this mortgage, and the note secured hereby reiaining unpaid, are kereby assigned by the Mortgagor

to the Montgagee and shall be paid ferthwith to the Mortgagee to be applied by it on account of the 1indebtedness se-
cured hereby, whether due or not.
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