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(a) A sum equal to the ground renta. if auy, cext due, plus the premiums that will pext become due and payable
on pn::ma of fire and other hazard insirance cOVENDg the morigaged rroperty. plus taxes sod assessments
cext due on the mortgaged r-r-v;ver'\' g l = estimated by the Morigagee, snd of which the Mertgagor iz

vified" lesa all sums aireaay paid therefor divided by the npumber of months 10 elapse belore one month
pr:or to the Jdate when sien zround rents. premiums, taxes and essexcments will become delinguent, such

sums to be held by Mortzagee in trust to pay said ground rents, premiurs, taxes and special assessments.

(b) The aggregate of the amounts pre.' sble pursaant to rubparagraph (a) and those paveble on the note secured
hercby, shail be paid in a8 single paytcent each month, to be applied to the following itemas in the crder
gtatad:

(1) taxes, special assessments, fire and cther hazard insuracce premiums,

(111 iGterist on the pote secured Rersbo; and

(1) amcrtization of the pnineipal of said note.
Apy definiency in the smount ¢f such aggregate monthly peymment, shall, unless made good by the
Mertgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee's option, Mortyagor will pay a ““late charge” not excecding four per
centum (49%) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expense involved in handling delinquent payments, but such ““late charge’” shall
not be pavable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
uniess such prmeus are sutfictent to mcchargg, the entire indebtedness and all proper costs and
expenses secured thereby.

-
It
-y

the totad of the JERRSISL R el v ot ."\iU.“!::tj-,_"ul" ander rag of pw!‘.-.—'ﬁa;ll’: 2 _!H'--e'e-ciih: stinfl exeeed the

amnonunt of payisents aetnaily auede by Fne Mortoecree s trustee for Taxes o7 wsarisinents or PSHEATCe DRelint i s

oror for sseh

s the cose mnay be, sieh exvess st Becreditest oz subaeqient payients to fe tade Dy the Mortes
items or. at the option of Morivayr

ce as iruster, sy be refunded o the Mortzeonor L however. such smonthly
pavinents shall not be sutheient to pay saeh itern: when The sane shall becomne drie aral pavs

Mortgaor shall pay to the Mortuagee a5 frastee any atnonnt Lpceasary 1o take G the etholonevs el

K 13 1 [ e 4 : H - P . s i
[):L\“u‘-ni anl bemade it Uarty st dan 2 wlTer s iiiten Lnlice frerny Troe Nog o ree ~Tatinar 1 ool Of T

deficiency, which sotice imay He given by coal 17 ot sny Uie the Moftzasor soan o 1 i e Muortraree in

aveordatee with the provisions of tie noete sooiea eseby, full payient ol toe e e ntean s renneaenten
thereby, the Mortraree as rostee stull tnconp i s the zinount of el padentod ss Teat T D e
of the Merizevor any credit Dalaroee reins:

P8Oy .
IR SR

Ariter t'!‘.O pi«_l\'ii‘;ﬂlari -'-f S -'f ;:—*.I“..-_'-‘-'.].afl 2iano

Cay

::'[m“ he s ﬂmlm]lt Htader alty of !hx l:m\‘isin::~ e TN IHOFlYase Codtin e in { Pl mthe 0f T s R oV e e

Ble. tien Tie

rT—

PR A bkl

T 24328 RV-2]

.
*
.
L]

e,



