2 That. togzether with, and in additicn to, the coathly pavrments of principel and interest payable under the
terms of the note secured hereby, ke will pay 1o the Mortgagee
is fully paid, the fellowing surcs:

, on the first doy of each rmozth until the said nete

$rd An aeooont soffictent to prosvide the holder hereof anh funds t.

rent and ke

e n-te secured hereby are nswored, or @ meonthly chorge O Bew of @ morgsge insurance premium) if theyare
held by the Scoorctary of Housing and Urkan Development, as {21ows;

tray the real morigape msorence premias 1f this insira-

(Y If 623 s> 1ompg as saird note of even Jdute and thas imstrement are insured or sre reinsured under the provisioas of the
National Housing Act, 2n amounat suflicient to avcumalate in the hands of the holder ¢ne (1) =onth prizr 1o its due
date the 2an23l = . rtgege Insurence premiuT, 1t order to provide such kolder with funds o pay such premivs to the

Rccretary of H:iusing and Utban Development purszant to the Natrcnal Housing Act, as amended, andapplicable

Regulatt as thercunder, or
(11 If and so lomg as ssid notle of even date a=d this iastru—eat are held by the Secretary of Housing and  Urban De-

velopmenat, a —ernthly charge (in hieu of a =ortgage insurence premium) which shall be in a2n amount 2gual to cxe-

taclfth (1 12) of cne-haif (}:Y per centum of the aversge cutstanding talaence due o the note onputed without 1aking
inty account delinguencies or prepayments;
(Li A sum egzal tothe ground rents, o any, nsxt d le ca policies
d preperty, plus taxes and assessments next due on the mortpaged
property (all as estizated by the Mortgagee) less all sums already paid therefor divided by the ru~ter of months toelapse
tefore cne (1Y —onth prise to the date

ze. plus the premiums thel will nexttecome daoe and payad
of faire and cther kazard insurence covering the mortgage

n

delinguent,

€ ss—enls; and
Fay—ents 1o be made und
secured kerety shall te a3ded together and the aggregate amounl thereof shall be psid by the Martgager each
single pay—ent 10 be applied by the Mortgagee to the following items in the order set forth:

in

akten such ground reats, premiu—s, taxes, and assessments will becox
such sums to te keld by Morigagee in trust to pay saild ground rents, premiuzs, s, and special asse
fetAll payments mentizned in the two preceding subsecticas of this paragraph and al

—

er tke nate
conth in a

precium charges under the contract of insurance with the Secretary of Housing and Usbkan Developzent, or monthly
charge (i1n liea of =:rigsge insurance premivz), a5 the case may be;

111y taxes, spectal assess=ents, fire and ctrher kazard insurance preciv—s;

(I} 1nterest on the nite secured kereby; and

V)Y a=crtizatiza of the peincipal of ssid notel

Anay deficiency in the amount of any such egegregate —onthly payment, skall, unless made good Ly the Martgagor prior to
the due date <f the next such payment, coastitete an event of default under thas mortgage. The Mortgagee —ay collect a
‘‘late charge®® not to exceed fOour cents (3£) for each dollar (§1) of each payment —cre than fifteen (15) days in arrears to
cover the ¢xtra expense invelved 1n handling delingzent payzents.

3. i the total of payments made by the hlortgagor under (b) of paragraph 2 preceeding shall excesd the amount of pay-

ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the

loan is curtent. at the option of the Mortgagor, shall te credited on subsaquent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the !fortgagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mottgagor shall pay to the Mostgaee any amount necessary 1o maxe up the deficiency, on ot before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If 2t any time the Mortgagor shall tender to the Mortgagee, in
socordance with the provisons of the rote secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgajee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisicns of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remainirg in the funds aocumulated undar the provisions of {b) of paragraph
2 hereof. If there shall be a default under any of the provisicns of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise aoquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedirgs, or at the time the property is otherwise acquired, the balance then remaining in the fur is
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he will pay 2!l taxes, assessments, water rates. and other governmental or runicipal charges, fines,
or icpositions, for which provisien has not been rade hereinbefore, and in defzult thereof the Mortgagee may pay
the sare; asd that ke will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make aay paymeats piovided for in this sectien or any other paymeats for taxes, assessments, or the like, the
Vortgagee ray pay the saze, ead allsums so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shali be secured by this mortgage.

5. Thai ke will keep the prerises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wezr and tear excepted.

6. That he will keep the improverents now existing or hereafter erected on the mortgaged proper'y insured as
may be required from tire to tize by the Mortgagee against loss by fite aad other hazards, casualties and contin-
gencies in such a—ounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached theteto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is heteby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any patt thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or tepair of the property damaged. In event of foreclosure of
this rortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
kereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault heteunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a teceiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents. issues. and profits, toward the payment of the debt secured hereby.

8. That if the prenises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisiiion, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are herebyassigned by the Mortgagor

to the Morigagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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