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1 and interest 9-.:..:‘3!!.’ grder the
euch month unti! the said note

2. That,

e
tercs of the rete secured hereby, ke will pay 1o the Mortgagee, on the first doy of
is fully paid, the

g, ther with. and ia eddirton to, the moathly payments of principa

tollowing sums:
21 An zmront sofficient to provede the
ment and the nrte sevuored hereby are insured,

Feld bty the Sevretarny 2f Housing 223 Urtban De

2o thirs nstruo-
o f they are

(B If and s .:"g as sa1dnite <f vaen Jdate e..-j this tnstroment suted wnder the provisions of the
Natr:mal Housing Adt. 33 2= :unt sufficient 1 accerelate er fne Iy oath priir tosts duoe
date the znnval :-::r:;agf: ingLrang : > rav soch presive t2 the
c:-crr ery «f Hiasin

—énded, andapplicavle

I lf ‘-d s2 ling

- 1:as1ing and Urtan De-
velos=ent, a = an amount egial ta cne-
twellth ¢ 1) ¢ e computed wrthout taking
and ravatle <n policies

rext due on the mirtgaged

Rerefor dinided L\ the nu=ter of months oelapse
rzxes, and assessments will tecoze Jdelingoent.

. taxes, an _,r:-cial assess—ents; and

rzrh sl al! pay—ents to be m3de under the note
e-f shall te paid by the Mortzager each month 1n a
in the c:der set fonth:

1tes

1ith the Secretary of Housing and Urtsa Development, or monthly

“pT ¥
charge {in 1t the case —ay be;

(M} taxes, specisl InSUrance prémiuTs;

JH) interesy oo the

(IV) a—ortizattin e 3

Any Jdeficiency tn the amzunt of any such .:g.;:eg.e & ot ss =ade good by the Montgagor prior to

the due dzte -f the next 1 coasti

rtgage. The Morigagee —ay collect a
ftiteen (15) days in arrears to

cover the t-nra expsase mvolved in h ...*.Iv.._,z delinz ent pavoents.

3. 4l the tot2l of payments made by the Mortgagor under (b) of parajraph 2 preceading shall excead the amount of pay-
ments actuaily mads by the Morrgagze for taxss or assesgnents of insurance premiums, as the case may be, such excess, if the
lozn is current, at the option of the !-!O{tgi"-"-t hali be credited on sut ,sequent payments to be made by the Mortgagor, or
refund=d to the Mortgzzor. WM. howevsr. the rmonthly payments mada by the Iortgzgor undar (b) of parazraph 2 preceding shall
rot be sufficient 1o pay taxes and assessments an—i insirance premiums. Wwhen the sams shall become due and payable, then the
Mortgagor shall pay to the Mertgagee any amount nevessary to make up the deficiency, on or before the date when payment of
such taxes, assessmernts, of insurance premiums shall be due. IF at any time the Mortgazor shall tender to the Mortgazee, in
accordance with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Llortgagee shall, in computing the amount of such indebredness, credit to the account of the Mortgagor all payments made
under the providosns of (a) of pzragrsph 2 kereof which the Mortgz;2e kas not become otlizated 10 pay to the Secretary of
Housirg and Urhan De ;—:—‘oprﬂert_ and any balarce remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If thera chall be a default undsr zny of the provideons of this mortgage resulting in a public sale of the premises
covered kersby, or of the property is othzrwise zguired z2fter dzfzalt. the Mortgazze shall apply. at the timz of the
commencement of such proce s-dir:gs, cr at the 1eme the propenty is otharwase a-:quired the balaroe then remaining in the funds
accumalated urnder (b) of p ; i i

2zinst the zmount of principal then remaining unpaid under the
nota secured hereby, and s ich sha'l have been made under (@) of paragraph 2.

4. That ke will pav all taxes, assessments. W ates. and otker govern—ental or runicipal charges, fines,
ot impositions, for which provisicn has nct been made heremnbefore, and in default thereof the Mortgagee may pay
the sare; and that ke will pro=ptly deliver tte official receipts therefor to the Morntgagee. If the Mortgagor fails
to make any paymeats provided for in this section or any other pavrments for taxes, assesscents, or the like, the
Mortgagee may pay the sare, and all su=s so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of sach advance and shall be secured by this mortgage

5. That he will keep the precises in as good order and conditien as they are now and will not coxmmit or per-
it any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the improve~ents now existing or kerealter erected on the rortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards. casualties and contin-
gencies in such amounts and for such perieds as may be tequited by the Mortgagee and will pay prozptly, when
due, any premiu=s oa such insurzace provision for payment of which has not been made Lereinbefore. All insur-
ance shall be caried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attacted thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its opticn either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this rortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right. title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

That he hereby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hereundzr, and should legal proceedings be instituted pursuznt to this instruzent, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues, and profits. toward the puvment of the debt secured hereby

§. That if the premises, or any part thereof, be condemned under uny power of eminent donain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, und the note secured hereby remaining unpatd, are hereby assigned by the Mortgagor

to the Mottgagee and shall be paid forthwith to the Vortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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