WORTGAGOR co.erants wat Morigacor s faaty v se
good rgh atd s laaty y autnonzed fo ce'l, CCn gy OF BnCumis
ErCLTRIANCES BeCODT as erpresty provdad Peren Morigazor forirer (CLETants
s ngu'ar tre Property unto Mirigagee and 1ha SUCCEssers O 855 615 ¢ M ittcag
C21S0nS whOMSoe. 61 lane .y Cla m'ng 1re sam2 or any parl tnerec

PROVIDED ALWAYS, rewerineess, and 11is the tug intent and mean wg of Moz
Qazar pays ©f causes lobe padto Maorigagee IFe gebt secured ferely. ne £31ate e
be uterly nult and vod ¢inens s sa'd estate shal remanin fult force and etfect

IT IS AGREED tnat Mortgagor shatt be entived tu ho'd and en,Cy tre Property untl a Detas s as rarengatmed has
occurred

WORTGAGOR furirer covenan's ana agrees with Morlgajee as 1o'cas

1. Assignment of Renls and Prolits. As furtrer seCutity for aisums secured by 1F s Morigage. Morigagor as
to Morigagee a'l ren's and profits ans ng from the Procerty; prow dod. hoadver. that so !0z as o Default as Ferenafer
datf.nad has cccurred, Mortgagor sha'l be entted 1o ¢o'act and retza n all cuch renis ard pretos as 1he s¢'e property of Mol
gagor without accounting to Mortgagee trerefor.

2. Maintenance. Mortgagor wiil mantan the Property in good coendton ard regat and Wi neaner permt ror 270w
wasle thereo!. Mortgagor wil promptly repacr of restore any post o0 of e Propariy wh.chiis gamagad of gestroyed by any
cause whalsoavar and wi'i promrplly pay when due 8!l cosis and espanses ¢f such repar or reésteraton Mortgagor Wi ndl
remove 0f demolish any imorovement of fixture which is rox o7 Fereatier parl ¢f 1re Procerty and w il cul no timber on the
Propetty withoul the eapress wniten conzent of Mortgagee Mortgagse sha’l be entved to spacf ¢ cetformance of the
provisicns of this paragraph.
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3. Insurance. Morigagor wiil keep all improvements and fulures whch are row or harealter part of the Property
insured by such company of compan.es as Mortgagee may reasonanly approve for tre full insurable value thereol aganst a'l
risks includ ng. f coverage is ava''ab'e, flood and eartipquake. Such insurance w:i be payable 1o Morigagee as the interest of
Mortgagee may appear pursuant to the New York stangard form of morigagee clause or such other form of morigagee clause
as rmay be required by the Mortgagee and will not be cancelab'e by eiifer tie insurer or the insured without at least ten (10)
days prior written notice to Mortgagee. Mortgagor hereby assigns to Mortgagee tre right 1o co'ect and receive any indemnity
payment otherwise owed to Morigagor vpon any po' cy of insurance insuntg any perton of the Prceerty, regardiess of
whetner Mortgagee is named in such poiiCy a3s a peIsen entited 1o co''ect Lpon the same Any indemn:ly payment rece.wved
by Morigagee from any such policy of insurance may. at tre option of Nortgagee. (1) be app' ed by Morigagee to payment of
any sum secured by this Mortgage in such order as Mortgagee may deterrmine or (i) ke apphed in a manner determ:ned by
Mortlgagee to the replacement, repair of restoration of the porton of tre Pregerty damagad of destroyed or (in) be released to
Mortgagor upon such conditions as Morigagee may determre of {iv) be used for any comb naton of the toregoing purposes.
No portion of any indemnity payment whichis app'ed o replacement, repa’t of restoraton ¢! any porton of the Property or
which is released 1o Morlgaget shall te deemed a paymen! agansl any suTS secured by this Mortgage. Mortgagor wili keep
the Properly conlinuousiy insured as herein required and w.'l dether 1o Morigagee the ofignal ot each policy of insurance
required hereby. Mortgagor will pay each premum comning due 0N any such po' ¢y of insurarce ard wi'l defiver 1o Mortgagee
proof of such payment at least ten (10) cays prior 1o the date such preTyum wou'd tecome overdue or delinguent. Upon the
expiration of termnation of any such poticy of insurance. Nortgagor wiii furn'sh to Mortgagee at least ten (10) days pricof to
such expiration or termiration the original of a renewal of rep'acement policy Of insurance meeting the requirements hereot.
if Mortgagor fails to insure the Property as heren required, Mortgagee may after giving ten (10) days writlen notice to Mort-
gagor so insure the Property in the name of Mortgago: or in the name of Mortgagee or both, and tre premiums for any such
insurance oblained by Mortgagee sha't be the cb'gaton ot Morigagor. Upon forectosure of this Mortgage. a'l right, tite and
interest of Mortgagar in and to any po::Cy of insurance upodn tre Proparly which is in the custody of Mortgagee., includ ng the
right to unearned premiums. shalt vest in the purchaser o! tre Progerty at forec’osure. and Mortgagor hereby appoints Mot
gagee as the allorney in fact of Mortgagor to assign a'i right, tit'e and interest of Morigagor in and to any such po'icy of
insurance 1o such purchaser. Tris appontment is coug'ed w.ih an interest ad shall be irrevocable.

4. Taxes and Assessments. A'ortgagor will pay a‘l tanes, assessments ard ¢ther charges which constitule or are
secured Dy a i en upon tie Fiopeity which 15 Supchior W ihe Len of this Morlgage and will detiver to Morigagee proof of
payment of the same no! less than ten (10) days prior to lre dale tre same becomes del.nguent. provided, hoaever, thal
Mortgagor sha'l be entit'ed by appropriate proceed ngs to contest tre armount o7 va'diy of such tax, assessment of chaigs
so iong as the cotlect.on of the samsa by foreciosure of tha 1'en unon tre Properly is stayed duting the pencency of such
proceedings and Morigagor ¢2pcs'is witn the authority to which such tax, assessment ¢ charge is payab'e or with Mortgacee
appropriate secunty for payment ¢f tne same, togetrer with any apocable interest and pera'’t'es, sheu'd the same ke
determined due and caing.

S. Expenditures by Morlgagee. If Morigagor fa's to maxe payrent for restoraton or repa’t of the Progeily, for
insurance premums or for 1axes, assessments o7 otr.er chargss as required in this Morigage, Morigagse may. but sha'i rol
be cb'igatad to, pay fof the same, and any such payment by Mortgagee will be secured by ih's Mortgage and have tre same
rark and priofity as ire principal debt secured hereby and bear interest from tre date of payment at tne legal rate Paymenis
magde for taxes by Morigagee sha't be a first U'en ¢n Lhe Property 1o the extent of the taxes so pa‘d with interest from the date
of payment, regardess of he rank and pricnity of th's Mortgage. Morlgagor sta't pay to Morlgagee in cash on gemanrd 3n
amount egual fo any payment made by Mortgagee pursuant 10 1h's paragraph D'us interest tharecn as reren providad.

6. Condemnation. Mortgagee shall be entit'ed to be made a party to and lo participate in any proceed ng. whatrer
formal or informal. for condemnation or acquisition pursuant 1o power of emnent domain of any portion of the Property. Mort-
gagor hereby assigns to Mortgagee the right io co'ecl and receive any payment or award to which Morigagor wou'd other-
wize be entitled by reason of condemnation of acquisition pursuant to power of em rent domain of any portion of the Proper-
ty. Any sucn payment or award receved by Mo:tgagea may. at the cption of Mortgagee. (1) be app!ed by Mortgagee to
payment of any sums secured by this hMortgage in such crder as Morigagee may delermine o (i) be 2pplied in a manrers
determined by Mortgagee 1o the replacement ¢f the port.on of the Progerty taken ard 1o tre repair of restoration of tre
remaining portion of the Property or (i) be released to Mortgagor upen such conditions as Mortgagee may determne o¢f (iv)
be used for any combination of the foregoirg purposes. No portion of an indemnity payment whichis applied to replacement,
repzir ot restoration of any portion of the Property or which is released to Mortgagor shail be deemed a payment against any
sums secured by this Morlgage.

7. Transfer. At the option of the Morlgagee, the indebtedness secured by this Morigage shalt become due and
payahle if, without the written consent of the Mortgagee. the Mortgagor shali convey away lhe mortgagad premises, of if the
title shail become vested in any other person in any manner whatsoever oner ihan by death of the Morlgagor. i is undsr-
stood and agreed that in consideration for the consent of the Mortgagee to any transfer of titie 1o the mortgaged premises,
the Mortgages at its cption may charge a loan trans'er fee and/or require changes in the rate of interest, term of loan,
monthily payments of principal and interest and other terms and conditions of this Mortgage and'or the Note secured hereby.

8. Default. The occurrence of any of the following events shall be deemed a Detauit under this Mortgage:

(@) fai'ure of Morigagor to pay any instailment of principat ¢r interest Lpon the Note or Notes hereby secured when
due;

(D) failure of Morigagor to pay any other sum secured by this Mortgage when due;

{c) failure of Mortgagor to cbserve or perform any covenant of agreement set forth in th's Mortgage or in any loan
agreement entered into between the Mortgagor and Mortgagee with respect to the indebledress hereby secured
within ten (10) days following the giving of notice by Morigagee to Mortgagor to observe ¢r perform the same; or

{(dy ad;ud:cation of Mortgagor as bankrup!, written admission by Mortgagor of an inability {0 pay the debts of Kort-
gagor as they mature, assignment of the assels of Mortgagor for the benelit of cred-tors, request of pehiton by
Maortgagor for the appoe.ntment of a receiver, trustee or conservator of the assetls of Morlgagor or for
reorganization or liquidation of Mortgagor, or acquiescence by Mortgagor to ary such request or pelition made by
another person
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