- e s

ecor 1 508

Lerder's written agreement of apphoable 1aa. Boriower shall pay ihe amount of ali mortgage Insurande premivms in the
manner provided under paragraph 2 bereof

Any amounts Eshorsed by Leader porsuant this prrzzraph 7. with (ntersst therecn. shall become zdditional
imdoh-ednses of Rorroaer securad By this Mertgaze  Usless Borroazr and Lender azree to other terms of paymernt soch
amourts shall be payaMe vpon notice from Lender 10 Borrower requenting payment thereof. amd «hall bear irterest from the
date of Jishursement at the rare pay:ble from timez 10 U'me on autstanding prircipal pnder the Note uxless pavment of

interest 3t sach rate would be contrary to applicabls law In whivh evert soch xmonnts <hall bear interest at the highest raie
permissible under appiicable faw. Nothing contaimed in this paragraph 7 shall require Lender to incur any expensg of take
any a2:tien kereunder.

8. Inspection. leonder mav male or c2use to be mzde ressoratle earries vpon 2nd nspestions of the Property, provided
that Lender shall give Borroaer notice prior to any sich inspecten specifiing rersanabie cause therefor related 1o Lender’s
irterest in the Property.

9. Condemnation The provesds of any auard or <la'm for Jamages. Jdirect of consequential, i connection with any

condermnation of otker t2king of 1he Property. or part thereof, or for conveyame in Leu of condemnation. are hereby assizned
2nd shall ke pa'd to Lender.

In the event of a tofal taling of the Propenty. the provends <hafl be applied to the sums secured by this Morngage.
with the excess. if any. pald to Borroaer. In the event of 2 partial taking of the Properiy. unless Borrower and Lender
ccherwise aziee In whiting. there shall be apphied 10 the sums securad by this Merizaze sixh proportion of the provesds
as is equal to that proponion which the amount of the sums secired by this Mergage immediately prior 10 the date of
t2king bears to the fair market valoe of the Property immediately prior to the Jate of 12king. with the halance of the proceads
paxd o Borroaer.

If the Property is zhandoned by Borroaer. o if. after notice By Lender 1o Borrower that the coodemnor offers to make
2n award or settle a <laim for damages. Borroaer f21% to ropond 1o Lender within 30 Javs after the date swch notie is
maited. Lender is 2urhorized o collect and apply the proveeds. at Lender's option, either to restoration of repair of the
Property of to the sums sacured by this Montgaze.

Untess Lender and Borroaer otheraiw agree in writinz, 277 swh applcation of proveeds to principz! shall nxt euvend
or postpone the due date of the monthly instalimerts referred ta in paragraphs 1 znd 2 kereof or change the amoent of
<och instalimeats. .

10. Borrower Not Released. Fatensioa of the time for payment or modi -ation of zmortization of the sums secured
by this Mortgage granted by Leader to any suocessos in isterest of Borroaer shall not operate to release. in any manner.
1he Bability of the ovizinal Borrower ard Borroaers successors in interest. Lender <hall not be required to commende
proceedings againd such SuNCessor ©F refuse to evtend time for payment or ohemaise modify 2mortization of the sums
cacerad by this Mortzage by reason of 2ny demind made by the orizinal Borrvaer and Bomoders suscessors in interest.

t1. Forbearance by Leader Not 2 Waiver. Arny forbearance by Lerder in exercising any right of remedy hereunder. of
ortherwite afforded by applicable law. shall not be 2 waiver of or preclode the evercise of any swch right or remedy.
The procerement of insurance of the payment of 13725 or other Bens or charges by Lender shall not be 2 waiver of Lender's
right 1o accekerate the maturity of the indebtedness woured by this Morigage.

12. Remedies Complative. All remedies provided in this Mostgage are Jdistinct and cumulative to any other right or
remady uader this Mortgage or afforded by law or equity. and may be evercised concurrently, independently or successively.

13. Saccessors and Assigns Bound: Joint and Several Liabilin; Captions. The coverants and agreements herein
coatained shall bind. ard the rights kereunder shall inure to. " respecting saccessors and assigns of Lender and Borower,
sublect ta the provisioas of paragraph 17 Fereof. Al covenants and agreements of Borroawer shall be joint and several.
The captions ard headings of the paragraphs of this Mongage are for convenience caly ard are not to be used to
interpret of define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in 2nother manner, (2} any potke 1o
Borrower provided for in this Maongage shall be given by maiting siwwh notice by certified mail addressed to Bovrower at
the Property Address or at suwch other address as Borroawer may dasignate by notice to Lender as provided herein. and
(h) any notice 10 Lender shafl be given by certified email. retumn receipt requested. to Lender's address stated herein of 10
such other address as Lender may designate by potiee to Borrower as provided herein. Any mtke provided for in this
Nortzage shall be deemed 1o have been given 1o Borroaer of [ender when given in the manner desiznated herein,

15, Uniform Mortgage: Governing Law: Severability. This form of mortgagze combines uniform covenants for naticnal
tse 2nd pon-usiferm covenarts with limited vaniations by jrrisdiction to coastituze a uniform secufily instrument covering
real property. This Mortgage shall be gorerned by the 13 of the jurisdiction in which the Property is located. In the
event that any provision of clause of this Mengage of the Note condicts aith applicable law, such conflict shall not affect

vher provisions of this Mortzage or the Note which can be ginen efect without the conflicting provision, and to this
erd the provicions of the Mortgage and the Note are declared 10 be weverablz.

16. Borrower's Copy. Borroaer shall be furnisked a conformed copy of the Nete 2ad of this Mortgage at the time
of evecution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any parl of the Propenty of an interest therein Is sold or transferred
by Borroace without Lender's prior writien consent. excliding (2) the creation of a lien or encumbrance subordinate o
this Mortgaze, (b} the creation of a purchase money sevurity interest for household appliances. (€} a transfer by devise.
descent or by operation of law upen the deathof a joint tenant or (3 the grant of any le sehold interest of three years or Jess
not containing an option to purchase. Lendzr may, at 1 ender’s option. declare 2l the sums secured by this Mortzaze to be
immediately due and payable. Lernder skall have waived soch opticn to accelerate if. prior to the sale of transfer. Lender
and the persen to whem the Property s to be cald or transferred reach agreement in writing that the credit of such persod
is satisfactony to Lender and that the interest payable on the sums secured by this Morigage shall be at such rate as Lender
shall reguest. I Lender has waived the eption to accelerate provided in this paragraph 17, and if Borrower's sueeessor in
interest hat executed 2 written asswmplion agreement accepied in writing by Lender. Lender shall release Borrower from all
cbligations under this Morigage and the Note.

IF Uender zxercises such option to accelerate. Leader <hall mail Borroaer notice of acceleration in accordance with
paragraph 14 hereoi. Such notice <hali provide a pericd of not 1ess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared dve. If Borroaer fails 1o pay such sums prior to the expiration of such peried.
Lender may, without further notice or Jemand on Borrower. insoke any remedies permitted by paragraph 18 hereof.

Non-UniForY Covenssts Borroaer and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Facept as provided in paragraph 17 hereof, upon Borrower’s brezch of any covenant
or agreement of Bocrower in this Mortzage, including the cosenanis to pay when due any sums secured by this Morteage,
Lender prior 1o acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
12) the action required to cure such breach: (3) a date, not less than 30 days from the dale the notice is mailed to Botrower,
by which such breach must be cured; and (4) that fafluze to cure such breach on or before the date specified in the notice
wmay result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Properly.
The potice shall further inform Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure
ptoceeding the non-existence of 2 defaclt or any other defense of Borrower to acceleration and foreclosure. 1f the breach
is not cured on or before the date specified in the notice, Lender at 1 ender’s option may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be eatitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable atiorney’s fees, and costs of documentary evidence, abstracts and title repotts, 3l of which shall be additional sums
secured by this Morfzage.

19. Borrowers Right to Reiastate, Notwithstanding Lender’s acc
Borrower shatl have the right to have any proceedings begun by Lender

eleration of the sums secured by this Mortgage,
1o enforce this Mortgage discontinued at any time
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