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IT IS AGREED 1nat Mornigagor sha'ite ent! org'dana ency e P!Lc-:‘r'
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1. Assngnment of Renis and Prolits. As furirer sec.
10 Klortgages alt rents and profits ans'ng from ine Drc\cr:
Rzl pe entad 1o calet a".a' r

detined has oocurred, Meorigagor sh ‘3naisuchrenis andooctes as ne sc'e crocertly of ?"\"
gagor without accountig to Mortgagoe there'or

2. Mainlenance. Vortg2 ;;v Lot mantan tre Propernty sngocd cona !t < ) w i rether pErmil ror 30w
waste trereof. Mortgagor wi prorplly repa’r ¢ 1881078 any oot on of the Prc_{:: v aragsd o dEstroyed Gy any
cause whalscever and W pr crro‘.,- pay ..raw c 2 a't €asls angd ercenses of such repair ¢r restoral cn Mortgagor will not
remove Qf demo.sh any Wr{rc.c'r ont ¢ fal whichss nos, of Fereaisr parnt of the Frogerly and ool cul no Lreer on the
Property withoul the eapress wnllen consent c~‘ Vortgagee. Morigszee shaibe el g o specds :-3 fermmance ot the

provistons of this paragraph

3. Insurance. Mo:tgagor wili kegp @'l improvements and foures whch are now of Ferealier part ¢f the Property
insured by such company o comparn ‘es as Morigagee may reaicm;u y apirove !o' the full insurable va'ue thereo! against &'l
risks inciud ng. if coverage is avaiab'e, flood a ard ea:rn\fd:.-e Suchinsurance w 1 D2 payab'e to Mortgagea as the interest of
Mortgagee may appear puf:ua"i to the New York standard form ¢f morigagee ciause 07 Such otrer form of morigagee clause
as may be reguired by the Mortgagee and wil nol be cance’ad’e by & drer e r.s rer ©of the insured without at lteast ten (10)
days prior written notice 1o hMortgagee. Mortgagar refc*“, 2ss'gns to Mo *gagee 1 g" 10 CoeCt avd recenve any indernnZIy
payment otherwise oned to Morigagor Lpon any pO' Cy ¢ insurance insunng am Yon of the Property, regardess of
whether Mortgagee is named in such poficy as a person entit'ed 10 co'edt L"‘l’"l e = sa e Any indemin iy paymeant receved
by Mortgagea from any such policy of insurance may, al 1ne ¢pl'on of Morigzagee, (1) 02 app' ed by Morigagee to payment of
any sum secured by this Mortgage in such order as P.'ong:;se may determre ¢ (i) be apped in a manner determired by
Mortgagee 1o the rep'acement, repair or restorat'on of tre port on of the Pregerty damaged o destroyed or {in) be re! leased to
Moitgagor upon such cond:fons as M of'ca gee may ds'e'n‘ re or (iv) be vssd for any combnation of the foreqoing pUIPoOSes.

0 porteon of any indemnity payment w! Lh is app'ad lorep'acement. repa’r €7 resloiat’on ¢of any portion of the Property o
which is released to Morlgagor shait be deemad a payment aga ns! a7y Sums sstured by th's Mortgage. Mortgagor will keep
the Progerty continuously i";sred at. rheren rec;u:red and w i c‘e : ; .ga;ee tre crig ral of each policy of insurance
required nereby. Mortgagor wili pay ) oy of insurance and wilt delnver to Mortgagze
proot of such payment at fea st ten (1(}) da,:, prior 10 .re da e such _c-'e--'r- : ouid become overdue of delingquent. Upon the
expiration of terminatien of any such policy of insurance. Mor tgagor w I fureTsh to Mortgages at least ten (10) Gays prior to

such expiration of termonation ihe orignal of a rerewal Cr 1ep'ac e ant ;:~:-‘. Cy ¢! insurance rrce! :ng the requiraments hereof.
It Mortgagor iails to insure the Picperty as heren requred. Nortgacze may after givirg ten (10) days written rotice to Mort-
gagor so insure the Properly inire name of Korigegor or intne rama ¢t Mo -igagee of both, and the prem'ums for any suc
insurance obtained by Morigagee sha'i be the cb” a? on of Morigago . Upe forec’osure of this Mor! tgage. all nighl. tite and
interest of Mortgagor in ard 10 ary 0o Cy of Insurance Lpon the Pregerly wi'ch s in rra custody of L'onca ee, incledng the
right o unearned premiums. shall vest in the purchaser of the Propsriy at forecicsure. and Mortgagor b e-b; appoints Mort-
gagee as the attornay in fact of Morlgagor loassgnal rght. tle and interest of Mor! cn"“ i 3"‘0 to a .,f such poticy of
insurance to such purcraser. Tnis appoinimen! is coup'ad wiin an interast and shall ke irrevocable.

4. Taxes and Assessments. MNoricagor w'ipay a'l taxes, a
secured by a 'en upon tre Pregerty whnichis supernor to the ten of this Mg
payment o! the same m' less than ten {10) days prior 1o the date the sz7e
?.'cu tgagor sha'i be entitad b, aporoprate p'c-z,ec N33 10 contest the ama
sg fong as tre co''sction of tha sama by lored’asure of tre a1 upon the Prog

ich constlule of are
> 1 dativer to Mort tgagee proof of
cOTes d-— nguent: prov.ded, however, that
Cr va’ oty of such tax, assessment of chargs
ceorty 15 gtayed dunng the pendency cf such

.‘

procead ngs and "o'?gn"ﬂ' Ceposiis with the gurorily o wh'ch s"“ﬂ tav, 2388330 O ¢harge 15 payab'e 67 Wi ith Mortgzgee

apprepriate secenty 107 payment of ire same, togetrer w.in any aod’ ‘cazt'e interest a~d penzites. should the saa ke
determ'nad dus and G )

5. Expenditures by Morigagee. if Wortgazor f2''s 1o make pay e
insurance premiuTs ¢r for taves, ass D rer
be c'igated 10, pay for the samea. and an y 8
rank ard pricrity as ihe prncipal dsht s rmterest from i it at ina ‘egai rale. Pa-,'rr.er-.:s
mada for '-'wes Gy l'“f‘g gea sha'ibe g firstd . teny of z"_ ta'-;es so csa'd L hointerest from the date
of payment, regardess ¢ th ; Halthy ’ :. : 10 Mortgage2 incash endemand an
amoun! equal 1o any paymant rrace by !.' { irteresitrarensn as beren prov gs

6. Condemnation. Mcorigagee sha'ipe entived tobe male a parly o and loparic _'xa e N any procesd ng whreatner
formal ¢f informal, for cordemnalion 07 acquis’ c-n purseant o coser ©F e rent domain ¢f any porton of the Property. Mot
gagor hareby assigns 1o Mot gasce the n:ght to colact and receive an p:,rne it or anvard 1o ..h‘.ch Wortgagor wou'd otner-
wise be entited b, reason of condemnation or acqui s i on pursuant :o c~*~. >r of emirent domain of any portion ¢f the Proper-
ty. Any such payment or award receivad by !.!Gr?gac:e may. al the coton of Vorigagae. {i) be app'ied by Mortoagea to
payment of any sums secured by this Morigage in such order as Morlgagee may delermne or () be app'ied in a manners
determined by Mortgagee o ihe rep'acement of the portion of the Pruoarty taken ard 0 lre lE‘Qa r o restoration of tha
remaining portion of the Froperty or (i) be released (o Mortgagor uc-m sgch cond tions as M cr'g gee may cdelterming or {iv)
be used for any combiraton of tre forego ng purposes. i\o porton ¢f aningeminily payment wh ‘chis applied to repacemeni,
repair or restoration of any portion of the Properly o which is re’eased to Morigagor shaii be deamed a payment against any
sums secured by th's Mortgage.

7. Transfer. At tre oplion of the Morigagee, the indebtedn s s secured by this Mertgage sha!l become dug and

payab'e if. without the writien censent of ihe Ho'*gn ge, the Mortgagor sta'l convey away the rr-ongﬂged premises, or if the
titte shall become vested in any cther person in any manner w! ‘atsoe“ &r otrer than by death of the Mortgagor. it is under-
stood and agreed that in consideration for the consent ¢f the Mortgasee 10 any transfer of title 1o the morigaged premises.
the Mortlgagze at its option may charge a ioan transter fee and’'o: reguire cha'"c-e:. in the rale of interest, term ¢f loan,
monthly payments of princpal and inicrest and oirer terms angd cond tions of this Morigage and'cr the Nole secured Fereby.

8. Defaull. Tre occurrence of any of ine follosing events sha pe deemed a Defauit under this Morigage:
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{2y faiture of Mortgagor to pay any instaliment ¢f principal or interesi upon the Note or loles hareby secured when
dugl

ib) farure of Mortgagor 1o pay any oihar sum secured by th.s Mortgage whnen due:

(¢} faiiure of Morigagor 1o observe or perform any covenant or agreement set forth in this Kortgage or in any loan
agreement entered into belween tre Mortgagor and Mortgag ce ‘-..'n respect to the indebledress hereby secured
within ten (10) days folicning the giving of notice by ”o'*oagee to Mortgagor to obxm e or perform the same; or

(d) agjudcalion of Morlgagor as barxrupt, wriiten adnu ssm;vn by Mortgagor ¢f an inabilily 10 pay the debts cf Mort-
gd:or as thay mature, ass’ gr.rrenr of the assels of Mortgagor for the benefit of cred tors. request ¢or patiton by

ortgagor for the appointment of @ receiver. trustee or conservator of the assets of Mortgagor or for
reo'gan zation or Egisidation of Mortaagor, of acasiescence by Morigagor 10 any Such reguest or petit on made by
anothier persen
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