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ITIS AGREED tnat Vartgagor shatite entvadloho’dandenoyine Progertyunttabetastasrerendef nedhas cioered

VORTGAGOR further cowenants and agrees w 1h Mortgagee asio oas.

1. Assignment of Rents and Profits. Asturingrsecuriy for alsyums sscurad by tus Wlongzge, Mongagorass
Mortoagee a'lirents and protls ans ng from the Progery. prow.ded. hoagy er. thal s010ng as nd Defastast na‘ler
ocourred, Mortgagor shaiteenttedoco edt anjretanelsuchrents and profis asing s'e propetly of Nortgagor w
to Mortgagea therelor

rantes

2. Maintenance. “orgagaor wilmarntanine Property 0 goodcondtonandrepar andw ineMerperm iror 27os waste
trereol. Mongagor wipromply (epar o resivre any porion of the Progerty whehis damaged or destroyad by any 2.3 whatsce.er
and w il promptiy pay whendue a'i costs and expenses cf suchrepa’r of restorat 00, Mortgagor wiinctremro;e o demoishany
improvement ¢of ftuze which is now or rereatier part of the Property and wil cul nid vmher ontne Propery winouting express anhisn
consent of Mortgagea. Mortgagee shallbeenttedto speafoperformance ol the provisions of this paragraph.

3. Insurance. Mortgagor wiikesp atimpro.ements and fixtures which are now o hereafer partof the Propertly nsured by
such company of companes as Morlgagea may reasonably appro. e for the fulinsurab'esa'ue trereo! aga nstainsksincud ng.
co.erageis ava 'able. food and earthquake. Sich insurance wibe payable toMorgagee as henierest of Mortgagea may appear
pursuant to the New York standard form of morigagee clause of such other form of morigagee ¢ause as may ba requred by the
tortgagee and wl not be cance'able by ether the insurer of the insured wiihout atleast ten (10) d2ys prior wntten notce to Mortgagee.
Ltortgagor hereby assigns to Morigagee the rightlo cotect and recenve any indemnly pa, ment otherwsse oaed to Morigagor upon any
polcy of insurance insunng any porton of ine Property. regard'ess of whether Mortgagee is named in such po'icy as a parson entted
to coi'ect upon the same. Any indemnity payment received by Mortgagee from any such po'.cy of insurance may. atthe opton of
Mortgagee. (1) be apped by Mortgagee o paymentof any sum secured by th's Mortgage in such orger as Mortgagee may determne of
(i) be applied in a manner determ=ned by Morgagee to the replacement. repar of restoraton of the porton of the Property damaged of
cestroyed or (i) be released to Mortgagor upon cuch conditons as Mordgagee may Catermine or (iv) be used for any combinaton ot
ihe foregoing purposes. No porton ofany indemnity payment whichis apptedto reptacement, repa’r o restoraton of any port:on of the
Property o ahichis released to Mortgagor sha'l be deemed a payment aga nst any sums secured by s Mortgage. Mortgagor wi

xeep the Property contnuously insured as hereinrequ red and wii delver to Mortgzgee the criginal ¢f each po'cy of insurance
required hereby. Morigagor will pay each premum comng due on any such poicy of insurance and wiil defiverlo Mortgagee proof of
such payment atleast ten (10) days priof to the date stuch premium wou'd become owerdue of deinguent. Upon the expraton of
termination of any such poticy of insurance, Mortgagor wil furn'sh to Mortgagee atieast ten (10) days prior to such expiration of
terminaton the ohig nal of a renewal of reptacement potcy of insurance meelngthe requirements hereof. if Mortgagor fallstoinsure
the Property as herein required. Mortgagee may aftler giving (10) days written niotce to Mortgagor S0 insure the Property in the name o
Mortgagor of in the name of Modgagee of both, and the prem-ums for any suchinsurance cbtaned by Morlgagee shalibe the
obngaton of Morigagor. Upon foreciosure of this Mortgage. 2% right, e and inlerest of Mortgagor in and to any policy of insurance
upon the Property which is in the custody of Mortgagee. incuding theright to unearmned premiums, shai vestin the purchases of the
Property at foreciosure, and Mortgagor hereby apponis Mortgagee as the attorney in fadt of Mortgagor to assign all ight. tte and
interest of Morigzgor in and 1o any such po'i.cy of insuranceto stuch purchaser. This appontmentis coupled with aninterest and shail
beirrevocable.

4. Taxes and Assessments. Morgagor wil pay a'l taxes, assessments and other charges which consbiute or are secured by
atien upon the Property whichis superior tothe ten of this Mortgage and will deliver to Mortgagee proof of payment of the same not
less than ten {10) days priof to the date the same becomes de'nquent; provided. however. that Mortgagor sha'i be ent:ted by
appropriale proceedngs to contestthe amoun! or vatidity of such tax. assessment of charge so long as the co'ecton of the same by
foreciosure of the Len upon the Property is stayed during the pendency of such proceedings and Mortqagor deposits with the authonty
1o which such tax, assessment or charge is payable or with Morlgages arproprata cecurnity for payment of the same, together with any
applicable interest and penaities, should the saTe be determined dug and owing.

5. Expenditures by Mortgagee. If Morigagor fals to make payment for restoraton of repa’r of the Property, for insurance
premiums or for taxes, assessments of other charges as required in this Morigage. Morgagee rmay, but sha'i not be obigatedto. pay
for the same, and any such payment by Morigagee wii be secu red by this Morlgage and have the same rank and prionty as the
principal deb! secured hereby and bear interest from the date of payment at the legal rate. Payments made for taxes by Mortgagee
chail be a first Een on the Property to the extent of the taxes so pa'd within'erest from the date of payment, regard’ess of the rank and
priofity of this Mortgage. Mortgagor sha'i pay to \ortgagee in cash ondemand anamount equal to any payment made by Mortgagee
pursuant to this paragraph p'us interest thereon as heren proaded.

6. Condemnation. Morigagee sha'iteenttedtobe madeaparlylo andto partcpate in any proceeding. whether formal or
informal, for condemnation or acquisiton pursuant to poner of eminent doman of any portion of the Properiy. Mortgagor hereby
assigns to Mortgagee the rightto cotlect and recenve any pay ment of award to whch Mortgagor wou'ld otherwise be entt ed by reason
of condemnaton of acquisiton pursuant to power of eminent doman of any porton of the Property. Any such payment of award
received by Mortgagee may. atthe option of Mortgagee, (i) be app'ed by Morigagee to payment of any sums secured by this Mortgage
in such order as Mortgagee may determine of (1) be appledina manner cetermined Dy Mortgagee to the replacement of the portion of
the Property taken and to the repa’r or restoraton of the tema ning port on of the Propetty o« (i) be re'eased o Mortgagor upon such
cond:tons as Mortgagee may determine or (iv) be used for any comrb naton of the foreqling purposes. No portonof an indemnty
payment which is apphed to rep'acement, reparof restoraton of any port on of the Property or which is re’eased to Mortgagor shalibe
deemed a payment aga nst any sums secured by this Morigage.

7. Transfer. Atthe opton of the Moitgagee, the indebtedness secured by this Mortgage shall become due and payableif,
without the written consent of the Mortgagee, the Morigagor sha'i convey away tne mortgaged premises, or if the htie shall become
vestedin any other person in any manner whaisoever other than by death of the Mortgagor. itis understood and agreed thatin
consideration for the consent of the Mortgagee to any transfer of tte to the mortgaged premises, the Mortgagee atits opton may
charge aloan transfer fee and of require changes in the rate of interest. term of loan, monthly payments of prncpal and interestand
other terms and conditions of this Mortgage and or the Note secured heredy.

8. Default. The occurrence of any of the following events sha'l be deemed a Defauit under this Mortgage:
{a) fa'ure of Morlgagor to pay any instatiment of principal or interest upon the No'e or Notes tiereby secured when due:
(b) failure of Mortgagor to pay any other sum secured by this Mortgage when due;

(c) failure of Mortgagor to observe or pertorm any covenant or agreement set forth in this Mortgage or in any loan agreement
entered into between the Mortgagor and Mortgagee with respectto the indebtedness hereby secured within ten (10) days
foltowing the giving of notice by Morgagee to Mortgagor to observe or perform the same: of

(d) adjudication of Mortgagor as bankrupt. wntlen admission by Mortgagor of aninabiity lo pay the dehts of Mortgagor as they
mature, assignment of the assets of Mortgagor for the henefit of credtors, request or pelition by Mortgagor for the
appointment of a receiver, trustee or conservator of lhe assels of Mortgagor or for reorganization or iquicaton of Mortgagor,
or acquiescence by Mortgagor to any such request or petition made by another person.

9. Remedies. Upon the occurrence of a Defauit as hereinabove defined, Mortgagee may, without notice to Mortgagor, declare
a'l sums secured by this Mortgage immediately due and payab'e and may commence proceedngs to cot'ect such sums, foreciose this
Mortgage and sell the Property. At the foreclosure Mortgagee shall be enttiedtobid and to purchase the Property and shall be entited
to apply the debt secured hereby, or any portion thereof, in payment for the Propeity. The remed es provided to Mortgagee in this
paragraph shall be in additionto and notinlieu of any other rights and remed.es provided in this Mortgage of by law, all of which nghts
and rerned.es may be exercised by Morlgagee simultaneously or consecutively in any order without being deemedto have waived any
right or remedy previously or not yet exercised.

10. Appcintment of Receiver. Upon the ocCurrence of a Default as here:nabove defined Mortgagee shall be entited to the
appointmerit of a receiver to enter upon and take and maintain full control of the Properly in order to perform al acts necessary and
appropriate for the operation and maintenance thereof including. but not imited to. the execution, cancellaton of maod:tcaton of
leases, the making of repairs to the Property and the execution or termination of contracts providing for the management or
maintenance of the Property, all on such terms as are deemed best to protect the security of this Mortgage. The receiver shall be
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