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l ender’s uritizn zzreement or applcable lia. Borroaer ¢ha!l pay the amount of all mortzzze insurance premivms in the
manrer provided under parazraph 2 hergof.

Any amounts dishorsad by lender pursuant 1o this parazraph 7. with interest therecn, shall becomez addtional
indebredress of Barroaer sacured by this Morgaze Urless Barreaer and Lender azree 1o other temis of payvment. swh

amounts shall be pavable vpon notice from Leader ta Borrosaer reguestt
date of dishursement at the rate pavable from time to time on outstanding princips] under the Note unless payvment of
interest at savh rate would be confrary to spplicable Txa, in which esent soch amournts shall bear interest 21 the highest rate
peiriissikle poder apploable Ivw. Naothing contained in th5s paragzraph 7 <ha'l require Ferder 1o incur any expense or take
2ny zotion Fereunder. :

8. Inspecrion. lemfer mav make or czus2 1o he made rescona®e entries upon 32d inspections of the Propeny, provided
that Lender shall give Borroner notive prior 1o any sixh inspection specifying reasonatle cause therefor relaed to Lender's
intergst in thwe Propedty. )

9. Condemmation. The provends of any aazrd or claim for damages. direct or conceguential, n connaction with any
condemnation or cther taking of the Propeniy. or part thereo!, or for convevande in leu of condemnation, are kereby assizned
and shall be paid to Lender.

In the av2nt of a total taking of the Property, the proceeds skhall be applied to the sums securad by this Mongage.
with the excess. if any, pa’d to Borrower. Inthe evect of 3 partial taling of the Projenty. untess Borroaer and Lender
otheraise agree 1n writing. there shall be appliad 1o the summg sevured by this Mortgage soch propontion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgaze immediately prics to the date of
taking bears to the fair market valoe of the Property immediztely prior 1o the Jdate of faking, =ith the halance of the proceends
paid 1o Borrower.

If the Property is abandoned by Borroaer, of if. after notice by Lender to Borrower that the cordemnor offers to make
an award or settle a claim for damages, Borrower fails 10 respond 1o Eender within 30 days after the date such natice is

Propeny or to the sums savured by this Morigaze

Unlss Lender and Borrower odheraise agree in writing. 25y s:xh applcation of provesds to principal shall not extend
or postpone the duoe date of the monthly installments referred to in paragraphs § ard 2 hereof or change the amount of
such instaliments.

18. Bomower Nol Redeased. Futension of the time for pavment or modification of amortization of the sums secured
by this Mortgage granted by Lender 1o 2ny successar ia interest of Borroaer shall not operzte to release. in any manner,
the Hakility of the crizinal Barrower and Borroaer’s successors in interest. Lender shafl not he required to commence
provesdings againg such suvcessor o refuse 1o extend time for pavment or othernise modify amortization of the sums
savured by this Mortgage by reason of any demand made by the original Borroser and Boarrower's successors in interest.

11. Forbearance by Leoder Not 2 Walver. Any forbearance by Lender in evercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not be a2 wahver of or prechude the ecercize of any such right or remedy.
The procurement of insurance or the payment of Laves or ather Fens of charges by Lender shall not be 2 waiver of Lender's
right to accelerate the maturity of the indebredness sevured by this Mortgaze.

12. Remsedies Comulative. All remedies providad ia this Mortgage are distinct and cumulative to any other nght o
remedy under this Moftgage or afforded by law or equity. and may be exercised concurrently. independently or soovessively.

13. Swsccessors and Assigns Boand; Joinl and Sevsral Lisbllity; Captions. The covenants and agreements herein
contained shall bind, 2nd the rights bereunder shall inure to, the respective suocessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All ¢covenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Morigage are for convenience conly and are not to he used to
interpret or define the provisions hereof.

14. Notice. Except for 2ny notice required under applicable law to be given in another manner, (2} any notke to
Bomrower provided for ia this Mortgage shall be given by maitinz such notice by certified mail addressed to Borrower at
the Property Addrese or at such other address as Borrower may designate by nolice to Lender as provided herein, and
(b)Y any potice 10 Lender shall be given by cert'fied mail, retum receipt requested, to Lender’s address stated herein or to
such other address as Lender may designale by natice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borromer of Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for matisaal
use and ron-uniform covenants with limited variations by jurisdiction to ceastitute a uniform security instrument covering
real property. This Mortgage shall be goverred by the law of the jurisdiction in which the Propenty is kwated. In the
event that any provision or clause of this Morigage or the Note coaflicts with applicable Iaw, such conflict shall not affect
other provisions of this Mortzage or the Note which can be given effecy without the conflcting provision. and to this
erd the provisions of the Mortgage and the Node are declared 1o be severable.

16. Borrower's Copy. Borrower shall ke furnisked a conformed copy of the Nete and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If ali or any part of the Propedty or an interest therein is soid or transferred
by Borrower without Lender’s prior written coasent. excloding (2) the creation of a lien of encumbrance subordinate to
this Mortgage. (B) the creation of a purchase money security inferest for household appliances. (¢) a transfer by devise,
descent or by operation of 12w upon the death of a joint tenant or (31 the grant of 2ny leasehold interest of three years or less
oot containing an option to purchase. Lender may, at Lender’s option, declare ali the sums sevurad by this Mortgage to be
immediately dog and payable. Lender shall have waived such eption 1o accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Leader and that the interest payzble on the sums secured by this Mortgage shalf be at such rate as Lender
shall request. If Lender kas waived the opiion to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has exevuted a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not Tess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared dve. If Borroaer fails to pay such soms prior to the expiraticn of such period,
tender may, withoul further notice or demand on Borrower, invele any remedies permitted by paragraph 18 hereof.

NoxN-Uxnirory CovEXNanTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except »s provided in paragraph 17 hereof, upon Borrower’s breach of aay covenant
ot agreement of Borrower in this Mortgage, including the corenants to pay when doe any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice fo Borrower as provided in paragraph 14 hereof specifying: (I) the breach;
2) the action required to cure such breach; (3) a date, not bess then 30 days from the date the notice is mailed (o Bomower,
by which such breach must be cured; and (4) that failare to cure such breach on or belfore the date specified In the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property.
The notice stall further inform Borrower of the right to reinslate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower (o acceleration and foreclosure. I the breach
is not cured on or before the date specified in the notice, Lender a1 Lender’s option may declare afl of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Morigage by judicial
proceeding. Lender shall be entitled to collect in such procecding all expenses of foreclosure, including. but not limited (o,
reasonable attorney’s fees, and costs of documenizry evidence, abstracts and title reports, all of which shall be additional sums
secured by this Morigage.

19. Borrower's Right to Reinstate, Notwithstarding Lender's acceleration of the sums sxured by thus Mortgage.
Borrower shall have the right to have any pracecdings begun by Lender to enforce this Mortgage discontinued at any time
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