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and 1aaful Tight to wehi and comvey the same as afuresard, that he wili wareant ird deferd the uitle to the same forever a7ainst the
1asful claims and derrands of sii peraons abomueser. And the sad Mangsger does Further covenant and sree o pay ali taxesdue
ard to hevome due un the property abowe descrred, all asessments far street of other improvements and keep the buildings
thereon insured against toss by arnd, storm, fire and such other casualy as may be required by Morlgagee, its sucoessors of ASEINS,
in such recponsthle INSLIANLE (OMPANY OF COMPEnies 235 chiil be satisfaciory to ihe Murigages, its SUOU@sSOrs Of 353gRS, th an
amount watisfactony to said Mortgaace, is sucvesssrs or 3ssigns, with a morgeges znd subrogation clause satisfaclory to the
Martgagee atte hed to said policy or pahcies of insurarce. In case of loss and payment by any insurance companies, the amount of
the insurance money paid shzil be applied either on the ndebledness secured hereby, or in rebuilding and restoring the damaged
buildings as the Mortgagee may elecl. And it is further 2greed that in the eveat that the Morigagor shall fail to pay and keep up
<aid taxes, assessments for slréet or other improverents and insurance as zzreed. then the Mortgagee or ils successors or assigns are
hereby authorized to do so and to pay therefor 2nd the sums so px:d shall si2rd secured by this mortgage and sha!l bear interest
from the date of payment at the rate of eight per cent por annum.

PROVIDED ALWAYS NEVERTHELESS that if the czid Morigegor shzil well and truly pay of cause to be paid unto the said
Morigagee, it SUCCESSOTS OF assigns, the said debis and sums of money aforesaid, with interest thereon if any shall be due, zccord-
ing to the true intent and meanng of this instrument and of said note and the conditions therein written, then this deed of bargain
and sale shall cease and be void: otherwise, it shall remsin in full force and authority.

And it 15 also covenanted srd zzreed that upon default in the payment of said promissory note above descnibed, or on our
failure to pay the said taxes, assessments for street or otherimprovements, and insurance as agreed, or on failure of the Mortgagor
to keep and perform any of the covéranis or conditions herein, than, or in any one of these evenls, the whole smount of the
indebtedress hereby secured, at thai thime unpaid shall, at Lthe option of tke Iswful owrner and hoider of waid note and of this
security be and become due and collectible at once, anythirg hereinbefore or in said note contained to the contrary notwithstard-
ing. such option to be exercised without ratice.

And it is corenanted ard agreed that if all or 2ay part of the Property or 2n interest therein is sold or transferred by Mortgager
without Mongagee's priot written censent, excluding (a) the creation of a Ken or encumbrance subordinate to this mortgage, (b) the
creation of a purchase money securnity interest for Lousehold 2ppliances. (¢) a transfer by devise, descent or by eperation of law upon the
death of ajoint tenant or {d) the grantof any leasetold interest of three years or less not containing an option to purchase, Mortgagee may
at its option. declare all the sums secured by this morigage immediately due and payable. Morigagee shall have waived such option to
accelerate if. privr tothe sale or transfer, Mortgagee and the personto whom the property is to be sold or transferred reach agreement in
writing that the credit of such person is satisfactory to Mortgagee and that the interest payable on the sums secured by this mortgage
shall be at such rate as Mortgagee shall request, and if the required assumption fee is paid. If Mortgagee has waived the option to sccel-
crate and if Martgagor's successar in interest has executed a written assumption agresment accepted in writing by Morigagee.
Mortgagee shall release Mertgagor from all obligations under this Mortgage and Note If Mortgagee exercises such option to accelerate,
Mortgagee shall mail Mortgagor notice of acceieiation. Such rotice shall provide a period of not less than 30 days from the date the notice
is mailed ' within which Merigagor may pay the sums declared due. If Morigagor fails to pay such sums priot to the expiraticn of such
period, Mortgagee may, without furiher notice or demand on Mortgagor. invoke any remedies permitted undet this Mortgage.

And it is covenanted 2nd agreed that the said Mortgagor does hereby 2ssign, set over and transfer to the said Mortgagee, its
successors or assigns, all of the rents, issues and profits of the said morigaged premises accruing and falling due from and after the
service of summons issied in an action to foreclose this mertgage after defauitin the conditions thereof. In the event Mortgagee exercises
its option to accelerate or in the event the mortgaged premises is zbandored, Mortgagee shall be entitled to have a receiver appointed by 2
court to enter upon, take possession of and marage the mortgaged premises and to collect the rents, issues and profits of the mortgaged
premises, including those past due. Ali rents coliected by the receiver shali be applied first to payment of the costs of management of the
merigaged premises and collection of rents. including. but rot limited to. tecelver’s fees, premiums or receiver’'s bonds and reasosable
atiorney’s fees, and then to the sums secured by this morigage . And it is further agreed that in the case of foreclosare of this mortgage,
by suit of otherwise, the Morigagee shall recover of the Mortgagor the expense of advertising, selling and conveying, including reasonable
attorney's fees and sther reasonable costs of foreclosure. which shall be secured by this mortgage, and shall be included in judgment of
foreclosure. And it is further zgreed that in case an action or proceeding is commenced which mutually affecis Mortgagee’s interest in

the mortgaged premises, Mortgagee shall recover from Mortgegor on demard the expease incurred in protecting its interest, including
but rot limited to reasonable sttommey’s fees and costs zxpended.

And 1L is corenanted and azreed thal no fatlure of the Mortgagee or its successors or Assigns Lo exercise any option to declare
the maturity of any debt secured by Lhis mortgage, shall be taken or deemned as a waiver of its right to exercise such option, or to
declare such forfeiture, cither as to any past or present defaull, and it is further agreed that no terms or conditions contained in this
mortgage can be waived, altered or changed except 2s evidenced in wtiting and signed by all parties hereto.

The noteholder hereunder is authorized, for the account of the Mortgagor, to make any required payments under any lien prior
Lereto, or under this mortgage, the non-payment of which would constitute a defzult, including but not limited to principal and/ot interest
payments, tazes and fire insurance premiums. AN sums so advanced shali beat interest at the highest rate allowed under Scuth Carolina
law, from the date of the advance to the date of repayment, shall attach to and become part of the lien created hereunder shall become

payable at any time on demand therefore and ihe failure to pay the same on demand shall, at the noteholder’s option constitute a default
hereunder giving rise to all of the remedies hercin provided in the event of other defsuits.

The Mortgagor shell have the night Lo &nticipate payment of this debt in whole or in parl at any time &nd shall receive &
rebate for any unearned interest, which rebate shall be coraputed in zccordance with the Actuarial Method.

Al appraisements and homestead laws are hereby expressly waned.
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