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Penders wrrten agreement or applicshle Irvw. Borroaer shail pay the amount of 2 montzaze Insurince premiums 1o the
mazanner provided undsr paragraph 2 kereof.
Arny amounts dishursed by Lepder pursoant to this perezreph 70 with interest thzreon, shall become additional

indebredness of Borrower secured by this Mortpaze  Un'ess Borrower h
2o nis shall be pavatle vpon notce from Lender 1o Boreouwer reguesting
dzte of diskursermnent at the rate payable from time 10 Dme on outstasdin under the Notwe unless pawvrzent of
irterest at ¢xh ratz would be contrany to appht Iz in whch event o m shil] bear rest 2t the highest rate

rressttle under applicable law. N zrzzraph 7 sha'l require Lender to insur any expense or take
zay action kereunder.

8 Taspeetion. Lender moay mzke or czuse to be made rezsona™e entries vpen and inspections of the Propenty, provided
that Lender chal] ghve Borrower notice priod to 2nv sich inspect’an spedifilng rezsonable cause therefor relzted to Leader's
interest in the Property.

9. Condemmation. The proveeds of any award or cla'm for Jamages, direct or conseqoential. in connevtion with any
cordemnation or otker t2king of the Property. or part thereof. o for conveyarce in Veu of cordemnation. are bereby assigned
and sha'l be paid to Lender.

In the event of a tofal taking of the Propeny. the proveads <hall be applied 1o the sums secured by this Monzage.
with the ewcess. if any. paid to Borrcwer. In the event of a partial tslingz of the Property, unless Borroaer and Lender
otheraise azree in writinz. there thall be apptied 1o the sums sevored by this Mortgagze sich proportion of the proceads
35 15 equal w that propenion which the amount of the sums woured by this Montgage immediately prior to the date of
txking bears to the fair market vatue of the Propeny immediately prios 1o the Jditz of rzhing. with the halance of the proceeds
paxd 10 Borrower.

If the Propenty is zhandored by Borroaer. or if. after motice by Lender 1o Borroaer that the condempor offers to make
an award or setile a clym for Jamages. Borroaer £27% 1o respond 10 Leader within 30 davs after the date such notice s
myled. Leader is authorized to collect and 2pply the proceeds. at Lender’s optina. either to restoration or repair of the
Property o to the sums secured by this Mortraze.

Lender azree to other 12mms of paymernt. s
et therect, and shall bear interest from the
1

A

wation of proveeds to principal shall oot exterd
aragraphs 1 end 2 kereof of change the amount of
such mstaliments.

10. Borrower Not Released. Eviension of the time for pavment or madification of amaortization of the sums sacured
by this Mortgaze granted by Lender 1o any sivcessor ininterest of Borroaer shall not operate to release. in any manser,
the Eablty of the erigzinal Borroaer z2nd Borroaer’s soocessors 1a Interest. Lender shall pot be requdred to commence
proceedings azatnst suwch swvvessor o refise 10 ewtend time for payvmert or atheraise modify amonization of the sums
sacered by this Moartgzage by rezson of 2oy demand made by the oniginal Barroaer 2nd Borroaer's suodessors in interest.

11. Forbearance by Lender Not 2 Wairer. Any forbearance by Lender inexercising anv rizght or remedy herevnder. or
otherwise affordad by applicable law. shall ot te a waiver of o precisde the evercise of any such right or remedy.
The procurement of insurance or the payment of taves or other liens of charges by Lernder chall rot be a waiver of Leader's
right to acceierate the maturity of the indebredness woured by this Moertzaze.

12. Remedies Comulstive. All remedies provided in this Mortgage are distinet and comulative 1o any other right or
remedy vinder this Mortgage or afforded by law or equity, 2nd may be evercised concurrently. independently of successively,

13. Saccessors and Assigns Bound: Joiat and Several Liabdity; CapBons. The coizaznis and agreements herein
contatned shall bind. znd the rights hereunder shall inure 1o, the respective soocessors and 2ssizns of Lender and Borrower,
sublect to the provistons of parzzraph 17 Rereof. All covenanis and agreements of Borroaer shall be joint and several.
The captions and keadings of ihe paragraphs of 1his Morigage are for coaverience only and 2re not to be usad 0
inferpret of define the provisions hereof.

I4. Notice. Except for any nolice required under appixable 12w to be given in another manrer. (a) any notice 0
Borrower provided for in this Mortgagze shall be given by mailing such rotice by certified mail addressed to Bosrower at
the Propzny Address or at soch otbher =2&dress as Borroaer may devugnste by noike to Lender as provided herein, and
(M) any rote w Lender thall be given by ceinibed maill retum rece:pt requested. to Lender’s address stated herein or to
such cther address as Lender may designate by notice to Borrower as provided herein. Any nolice provided for in this
Morgage shall be deemed 10 have been given to Borrower or Lerder ahen given in the manner designared hercin,

15. Ueiform Mortgage; Goseming Law: Severability. This form of mortgage combines uniform coverants for nationa!
ute and poa-uniform covenants with limized variztions by jorisdction to constityze a uniform secunly instrument coverning
real property. This Mortgaze shall be goserred by the law of the jurisdiction in which the Property is located. In the
eveat that 2ny provision or clause of this Merntgage or the Note confliits with appiicable Taw, soch conflict shall not affect
other provisions of this Mortgage or the Note which can be given efect without the conflicting prosision. and to this
ernd the provisions of the Mortgage and the Note are declarad 1o be severatle.

16. Borower’s Copy. Borroaer shall be furnished 2 conformed copy of the Notz and of this Mortzage 2t the time
of execution or after recordation kerecf.

§7. Transfer of the Properiy; Assumption. [ 2l or ary part of the Propeniy of an interest therein is s01¢ or transferred
by Bortoacr without Lender's prior written consent.
this Mortgage. (B) the creation of a purchase money sequrnty interest for housebold appliances. (¢) a rransfer by devise.
descent or by operation of 1aw upon the Jdeath of 2 joint tenant or (ds the grant of anv keasehold interest of three years or kess
rol containing 2n option to purchase. Lender mav, at L erder’s option, declare a'l the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to zocelerate if. prior 1o the sale or transfer. Lender
znd the person to whom the Properny is 1o be sold or transferred reach agreement in writing that the credit of such person
is s2tisfactory to Lender and that the interest payable on the sums secured by this Mortgagze shall be at soch rate as Lender
shall request. I T ender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successof in
interest has evecuted 2 aritten assumplion agreement accepied in writing by Eender. Lender shall release Borrower from alt
obligations under this Mortgage and the Noete.

H Lender exercises such option 1o acceleraze. Lender shall mail Borroaer notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a pericd of not less than 30 days from the date the rotice is mailed within
which Borroaer may pay the sums declared due. I Borroaer fails 10 pay such sums prior 1o the expiration of such period.
Lender may, without further notice or demand on Borroaer. inveke any remedies permitted by paragraph 18 hereof.

-t

n2 ta) the creairen of a hen of encumbrance subordinate to

Nox-Uxrrorst CovENanTs. Borrower and Lender {yrther covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof. upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the cosenants to pay when doe any sums secured by this Morigage,
Lender prior to acceleration shall mail notice to Borrower as provided ia paragraph 14 hereof specifying: (1) the breach;
{2) the action required to cure such breach: (3) 2 date. not less than 30 days from the date the notice is mailed to Borrower,
by which sech breach must be cured; and (4) that Failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by jodicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the forechosure
proceeding the non-evistence of 2 default or any other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on or before the date specified in 1he notice, Lender at Lender’s option may declare 21l of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicizl
proceeding. Lender shall be entitled to collect in such proceeding ail expenses of foreclosure, including, but not limited fo,
reasonable attorney’s fees, and costs of documentary evidence, zbstracts and title repoits, alf of which shalf be additional sums
secured by this Morigage.

19. Borrower's Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage.
Borrower shalf have the night to have any proveedings begun by Lender to enforce this Mortgage discontinued at any time
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