—

i L T T AT TE e bt T L e S T et e e s R LS PR A B, R 3SR T e i apne T A e L B PRI B AL I I R LT T R T e e S e T L R e e ST R 4 + AT P ST S Lol

[ | 1

200s 1307 115439

Lender’s written dgreement of applicable law. Borrower shall pay the amount of all mortzage insurance premivms in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with iaterest thereon. shall become additionad
indebredness of Borrower secured by this Mortgage. Unless Borrovzr and Lender agree 1o other terms of payment. suwch
amounts shall be payable upon notice from Lender to Borrouer requesting payment theteof. amd shall bear interest from the
Jdate of Jdishursement at the rate payable from time to time on outstanding principal under the Note unless paymeat of
interest at such rate would be contrary 1o applicable law. in which event such amounts shall brar interest at the highest rate

permissible under applicable Iaw. Nothing contained in this paragraph 7 shall require Lender to incur any expease of take *
any action hereunder. .

8. Imspection. Lender may make of cause to be made reasonable entries upon and inspections of the Propedy. provided ‘
that Lender thall give Borroner notice poice 1o any sich inspection specifving reasonable cavse therefor related to Lender's .

interest in the Property. :

9. Condemnation. The procesds of any auard or claim for Jamages, Jdirect or consequential, in conpection with any 3
condemnation or other taking of the Property. of part thereof. or for conveyance in Leu of condemmition. are hereby assigned
and shall be paid to Lender.

In the event of 2 total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the cxeess, if any. paid to Borroaer. In the event of a partial taking of the Property, unlkss Borouer and Leader
othernise agree in writing, there shall ke applied to the sums secured by this Mortzage such proportion of the proceads .
35 is equal to that proportion which the amouot of the sums swevured by this Montzage immednarely prior to the date of '

. taking bears to the fair market valoe of the Property immediately prior 1o the dare of 2king. with the balance of the proceeds 8
raxd 1o Borrower. :

If the Property is abandonad by Bocroaer. or i, after notice by Lender 10 Bosrower that the condemnor offers 1o make
an award of settke a claim for damages. Borrower fails 10 respond 1o Lender within 30 days after the date such notice Is &
maited. Lender is authorized 1o collect and apply 1he proceeds at Lender’s option. cither o restoration or repair of the T
Propesty or to the sums secured by this Mortgage.

Unless Lender and Borroaer ciherwise agree in writing, any such applivation of procesds to principal shall not extend
or postpone the due date of the monthly installments referred o in paragraphs | and 2 kereaf or change the amount of
such instaliments.

10. Bosrrower Not Released. Extension of 1he time for payment or madification of amoitization of the sums secured
by this Martgage granted by Leader 10 any ssxcessor in interest of Bomroaer shall not operate to rekase. in any mannes,
the Liakility of the original Borrower and Borrower's sixcessors in interest. Lender shall not be required to commence
proceedings against such sucvesser of refuse to extend time for paymect of otheraise modify amaostization of the sums
secured by this Monizage by reasoa of any demand made by the criginal Baurower and Borrower's successods in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hercunder. or
otherwise afordad by applicable Ina. shall ot be a waiver of or preclode the exercise of any such right or remedy.

The procurement of insurance or the payment of 1axes or other Fens or charges by Lender shall not be a waiver of Lender's
right to acoekerate the maturity of 1he indebtodness sevured by this Morigage.

12. Remedies Cumuolative. All remadies pronided in this Mortgage are distinct and cumulative to any other right or
remady under this Mortgage of affarded by Taa or equity. and may be exercised concurrently, independently or successively.

13, Soccessors and Assigns Bomnd; Joint and Several Liabiliny; Captions. The covenants and agreements herein
contained shall bind, 2nd the rights hereunder shall inure to. the respective sucoessors and assigns of Lender and Borrower,
subject to the provisicas of peragraph 17 hereof. Al covenaais and agreerents of Borrower shall be joint and several
The captions and keadings of the paragraphs of 1his Morigage are for coavenience oaly and are pot to be used to
interpret or define the provistoas hereof.

14. Notice. Except for any notice required under applicable law to be given in another mannes. {2) any notice to :
Borrower provided for in this Mortzage shall be given by mailing such notice by certified mail 2ddressed to Borrower at :
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and :
(b) any notice 1o Lender shall be given by ceinificd mail. retum receipt requested. to Leader's address stated herein o to
such other address as Lender may desiznate by notice 10 Borreaer as provided herein. Any notice providad for in this
Mortgage shall be dzemed (0 have been given to Borrower or Lender when given in the manner designated herein

15. Uniform Mortgage; Governing Law; Sererability. This form of mortgage combines uniform coveaants for natianal
wse and nop-uniform covenants with limited variations by jurisd:ction to constitute a uniform securily instrument covering
real property. This Mortgage thall ke governsd by the law of the jurisdiction in which the Property is lacated. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shafl nox affect
other provisioas of this Morigage or the Note which can be given effwct without the conflicting provision. and to this
end the provitions of the Moertgage and the Note are Jdeclared 1o be severable.

16. Bomower's Copy. Borroaer shall be furniched a coaformed copy of the Note and of this Mortgage at the time
of exvecution or afier recordation hereod.

17. Transfer of the Property; Assomption. If alf or any part of the Peoperty or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, exchuding (a) the creation of a lien or encumbrance subordinate to
this Mortgaze. () the creation of a purchase mony security interest for household appliances. {€) a transfer by devise.
descent or by operation of 1aw upon the death of 3 koint tepant o (d the grant of any kasehold interest of three years of Yess
rot containing 2n eptivn o purchase. Lender may. at Eender's option. declare all the sums secured by this Mortgage to be
immediately doe and payable. Lender shall have waived snh option 1o accclerate if. pricy 1o the sale or transfer. Lender :
and the person to whom the Property is 10 be sold or transferred reach agreement in wriding that the credit of such person
is satisfactony (o Lender and that the interest payable on the sums secured by this Mortzage shall be at such rate as Lender i
shali request. If Lender has waived the option to accekrate provided in this paragraph 17, and if BMTOWEr's SUCCEssoT in :
interest has evecuted 2 written assumption agreement accepted in writing by Lender. Lender shall release Borrower from all ;
obligations under this Morigage and the Note.

If Tender exercises such optioa to acceierate, Lender shall mail Bosrower notice of accekration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails 10 pay such sums prior Lo the expiration of such period.

Lender may, without further notice of demand on Bosroaer. inveke any remedies permitted by paragraph 18 hereof.

Nox-UstrorM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

18. Acceleration: Remedies. Fxcept as provided in paragraph 17 hereol. upon Borrower’s breach of any covenant
or agreement of Borrower in this Morigage, including (ke covenants to pay whea due any sums securcd by this Mortgage,
Lender prior to acceleration shall mail nolice to Borrower a3 provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required [0 cure such breach; (3) 2 date, not less than 30 days from the daie the notice is mrailed 1o Borrower,
by which such breach mint be cured; 20d (4} that failuce fo cure such breach on or before the date specified in the nofice
may result in acceleration of the sums secured by this Morigage, foreclosare by judicizl proceeding and sale of the Propeity.
The notice shall further inform Borrower of the right fo reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of 3 default or any other defense of Borrower (o acceleration and foreclosure. If the breach
is not cured oa or belore the date specified in the notice, Lender at Lender’s option may declare all of the svims secured by
this Mcrigage (o be immediately due and payable without further demand and may foreclose this Mortgage by jodicial

proceeding. Lender shall be eatitled to collect in such proceeding all expeases of foreclosure, including. but not limited to, !
reasonable atlorney’s fees, and costs of documentary evidence, abstracts and {itle reports, 2ll of which shall be additional sums N
secured by this Morfgage. E
19. Borrower’s Right fo Reinstate. Notwithstanding bender’s acccleration of the sums secured by this Morngage, o
Borrower shall have the night to have any proceedings begun by Leader io enforce this Morigage discontinued at any time %‘ o
. T8t
(o]
. £<t -
. }'E
¥
§
t
e ,ﬁ‘ R e S L s T by B T e R T At bl Lt R S T I T PO et T ;-.‘,‘:-‘_Z;A;_;—._:_--;’#ﬁf;-‘_;-;ﬁ-ﬁi?}éﬁ."f?,1»": ] ’ .

P VRN i ) EY - L



