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TOGETHER with all stad simrelar thee rights, vembers, beraditansnts, aned sppurtenances o the sase belonaing or i auy way - *:

incident or appertaining, including off budt-in stutes amld refiizeratirs Leating sir conbtoniee, plaching snd (dateeed fintazes will
to wall carpeting, forses arad wates, 2md any othor Guiprent o fintenes cow or boreaiter atte bl Gonrantad or Bttad inany peer,

| it being the intention of the pattios hereto that ol suh fistuns and opeguratt. othor o haisehod L Buntere, Le cotsidorant a pat ot
the realts

TO HAVE AND 10 HOLD a1 arad singolar the said promises vnto the Martzageo, its suovesers arxl] assivns forever.

The Mortgagor represents arad warrants that said Morteazor is seized of the alanve doserlad premias in bee sizaple absolute; that
the alune describead premises aze froe and ckear of all boss or wthicr tn bl srans: that the Mortroor i L tudly ciiponorad to con-
vey or crumber the sane: and that the Moitgagor will forever dedonnd the it promises unto the Mosteazan, its stuaesors atel ssizus,
from arel azainst e Mortzagor a:d o ery person whomsovver Lawfelly uining or to i the seme or any past thereok.
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THE MORTCGAGOR COVENANTS AXD ACGREES AS FOLLOWS:

1. Tlut the Mottzagor will promptly pay the principal and rterct on the idebtedness evidenoal by soid promissery mote at the
tizes and in the monrer therein provided.
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2. That this mortgaze will scuure the Mortgagee for any additiona]l suns which may be advarced bereafter, at the option of the
Mottuazee, for the puynrnt of Laves, or public assessients, hazard insurirce premiunis, repaiss of wther such purposes pusmast 16 the
provisions of this nortgage, asd alio for any Joins or ahanies that may hereafter e made by the Morizagee to the Morteazor uesler
the suthority of Sev. 45-33, 1962 Cole of Liws of South Careling, as anwndal, or similar statutes: and all seass o edvaneed shall bear
intereat at the same rate of rates as that provided in said note unkess otherwise agrevd upon by the portics are} shall Le payalde at the
Jomamd of the Motzazee, unless otharwise provided in writing.
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3. That Mortg:zor will kevp the improvemcuts on the mortzazal premises, whether row evisting of herealter to be érected, iusurel 3

. » axainst boss by fire, windstorm arad other hazards in a sum rot kss than the babwae due hereundor at any bie amd o2 cempany of

cuinpanis acepltable o the Mortgager, ard Mortzagor dois boreby assizn the policy ur polivies of itourance to the Malzagee aral .

azrevs that all such policies shall be hekd by the Mortzagee shoul it so roguire arad sl inchude Yoss pevable (s in fanor of the H

Mortzivee; and in e ovent of Liss, Mortzagor will give inmedite nutie thereof to the Mortgazer by regiteral it amsl should the

Mortgagor at any tie £l to keep sail pramases insured or fail to pay the proniums for such insurance, than the Mottyager may cause

such improveinents 1o be insurad in the mime of the Meortzagor and reimburse itself for the oot of such Bsvratae, with interest as
hereinabove provided.

4. That the Mortgaros will keep 2ll improvements upon the mortgaged premises in cood repair, ardd should Mortgagor fad to Jdo : :
w0, the Mortzacee may. at its option, cuter upon said premnies and make whatever repains are zowssany and arse the eypenises for sueh
repairs to the mortrage debt aral collnt the same viler this mortgage, with interest as hereinabove provided.

5. That the Mortgagee Buy 2t any tine rajuire the issmane ard paintepame of insurance upon the hfe of any person ob]i_g.;led
ander the indobtadiass sevired berehy in a sum sufficient to pay the mortgage debt. with the Mortgagee as loreficiary, amd if the

grcg:lmnb are pot othorwise paid, the Mortgagee may pay s3id premiums ard any amount so paid shall bevomie a pat of the montgage

6. That Mortgagces 2zrees to pay all taves and other public assessuents kevial agzainst the mortgagad premises on or before the
dise lates thereof arnd 1o exhibit the receipts thercfor at the offices of the Mortrager immedistely upon paymnest, arxl shouhl the Most-
gavor fail to pay such tanes and assesszents when the same shall fall dee, the Mortzagee may, at its oplion. piy the same and charge
the amounts so paid to the mortzage Juobt and colkt the suse urder this wortoize, with interest as above provided.

7. That if this mortzace sevures a “oomstroction doan”™, the Moitrazor agrees that the prim ipal anmount of the indel:tedness hereli_)'
sovuzred shall Le disbuarsedd to the Mostzager in periodic piynents, as cumstrudtion progresss, in acvordance with the terms and condi-

tions of a Construction Loan Agrevment which is separately executed but is made a part of this mortzage ard incorporated herein by :
‘ i
reference. !

S. That the Morteazor will pot further encumber the promises above describead, without the prior couseut of the Moitgagee, and
should the Morteagor so visnmlr such premises, the Mortgasee may., at its eption. dedare the irdebtedness hereby secured to be
nmedintely due and pavable ard oy institete any proceedings noassany to collect sai] indebtediess.

9. That shoull the Mostzazor alicnate the mortzagal premises by Contract of Sale. Bord for Title, or Deed of Conveyance, and
the within nrertgaze indebteduess is not paid in full, the Mortzagor or his Purchaser shall be reqquired to file with the Association an :
application for an assunption of the mortarge indeltediess, pay the reasonable (ost as reuired by the Association for processing the :
assumption. furnish the Associdtion with 2 copy of the Contract of Sak, Butal for Title. or Deed of Comevance, amd have the interest
rate on the loan balance existing at the tie of transfer madified by increasing the intorest rate on the sail Toan balance to the maxi-
mum rate per annum permitted o be chargad at that time by applicable Sonth Carolina haw, oz a Yosser increase in interest rate as may
be determined by the Association. The Assoviation will rotify the Moitaavor or Lis purchaser of the rew interest rate and wnonthly pay-
ments, amd will mail him a sew passhook. Shonld the Morteagzor, or his Purchasr fal to comply with the provisions of the within
parazraph. the Mortzazee, at its option. may declire the indebtedness herehy sured to be immediately due ard payvable and may
institute any proceedings necessary to collect said indebtedness.

10. That shoul the Mortgazor faill to make pavinents of principal arl interest as due on the promissory rote and the same shall be
unpaid for 2 period of thisty (30) davs o if there should be any failure to comply with amd abide by any hy-laws or the charter of
the Morteasee, or any stipelations set out in this mortmige. the Morteazoe, ot its option. may write to the Mortgazor at his Lt known
address givine him thirty {30} dasvs in which to rectify the aid defanlt anmd sheuld the Mortzacor fail to rectify said defanlt within the
said thirty davs. the Mortwazce, ay. o its eption, increase the interest rate on the kan halece for the remaining term of the lan or
for a lesser term to the muavinia rate per araan permitted to be chargad ot that time by applicable South Carolina Law, or a lesser
jncrease rate as may be detennired by the Assoviation. The monthly payieants will be adjustad acvordingly.
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11. That should the Motmzor Fail to make pavirents of privvipal azsid interest as due on the promisony note arel shoukd any monthly
. 0 C % o X
installment become past due for a poricd in excess of 15 days. the Morteazee may collect & "late charge”™ 1ot to execed an amour.t

equal to five (5377) per centum of any such past due installment in order 1o cover the etra expense incident to the handling of such
delinguerd payments.

12. That the Mortzagor herehy assizns to the Mortgagee, its succesuws arad assivns. all the rents. issues. and profits accruing frem :
the mortzaged premises. retaining the right to collect the ame so lone as the debt hereby sevnresd i ot in arrears of paament. but i
should any part of the prircipa] indelfedness, or interest, taves, or fire inairance preminins, be past due and uppaid. the Mortgagee
may without uotice or further procecdings take over the mortzaged premises, if they shall he oveupied by a tenant or tenants. and
collect said rents and profits atd apply the same to the indebtedness hereby socured, withont ladulity to acceunt for amything more
thain the rents and profits actnally collected, less the cost of collection. and iy tenant is anthorized. npon request by Mortgagee, to
make all rertal piyments direet to the Mortzarzee. withoat lizhility to the Morteagor, nntil potificad 1o the contrary by the Mostgagee;
ard should said premises at the time of such defanlt be occnpied by the Motaasor, the Morgaree nmay apply to the Judee of the
County Court or 10 any Judge of the Court of Comnnen Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a reveiver with authority to take possession of said premises and collect such rents and profits, apphing saild rents, after pay-

in_lzl lh:d cost of collection, to the mortzace debt without lubility © account for anything ore than the rents and profits actually
collected.

13. That the Mertzagew. at its oplion, may revpuire the Motgagor to pay to the Mortgagee, on the first day of each month until the
note secured heseby is fully paid, the following sums in addition to the payments of principal amd interest provided in xaid note: a sim ;
equal to the premniums that will neat hecome due and pavalile on pelicies of morteage gnaranty insurarnee Gif applicabley, fire and other !
hazard insurance covering the morteazed property. plus Laves. ard assonsnionts pet due on the meitaged premises {all as estimated by ;
the Mortgacee) less alt sums ddready paid thercfor. divided hy the number of months 1o e Before one month prior to the date when
siuch premiums. trves. and assessments will he dite and payable such snms to be he 1 T Mostgacer to pay <id preminms, taves and
spevial assessments. Shondd these payments exceed the wnount of pavinents actially nade by the Morteamee for taxes. assesanents. or
insurance preminme, the cxcess may be credited by the Morteagee on subseqrent pavments te be made by the Morteacor: i, however.

L said sums shall be insufficient to make said pavments when the same shall Become due and payables the Morteacor shall pav to the
Mortgagee any amonnts necessary to make up the deficienoy. The Mortaacor further azress that at the ond of ten years from the date
hereof. Mortgaces may, at its option. apply for renewal of mortage gnaranty or similar insraece 4l applicable) covering the halance
then renmaining die on the mortize debt and the Morteazor mav. at its option. pay the single prominm requived for the remaining
vears of the term or the Mortzasee may pay such preminm and add the sane to the noteace dobt i which event the Morteazor shall

repay to Morteavee such prempmn payment. with interest. at the rate epevified i said promissony notes in equal monthly imstallments
over the remaining payment penod |




