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TOCETHER with all and singular the rights, members, hereditonents, amd spputtenaias to the same belonging or in any way ¥
ickdenit of appettaining, induding all built-in stoves arad refrizerators, Leating. air comltioning, plambing and eha trical fiztures, wall :
to wall carpeting, fones arnd gates. aml any other aquipieent of Iateres cow or hercafter attachal. conneted or fitted in 4NY HIBLER, :

it lwing the intention of the partics hereto that all such firteres and wquipient, vther than household furnitare. be comsiderad a past of

the realty. ,
| TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucvossois and assigns forever.

The Mortgavor represents and warrants that said Mortzagor is seized of the above described praniscs in fee simple absolute; that
the above describedd premises are free and clear of all biens or other ecumbrances; that the Mortyagor is Liw fully empunered to con-
vey of encumber the same; and that the Mortgagor will forever defend the waid premises unto the Mortgagee, its successors and assigns, )
from and against the Mortgagor and every person whomsocver Liwfully clLiing or to (laim the same or any part thercof. )

TIIE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS: ¢

1. That the Mortgagor will promptly pay the principal and irterest on the indebtedness evidenced by said promissory ncte at the
tines and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the i
Mortzagee, for the piyment of taxes, or public assessanents, hazard insurance presiiims, repairs or other such purposes pursuant to the .
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgazor under i
the authority of Sec. 43-53, 1962 Code of Laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall Lear
interest at the same rate or rates as that provided in said note urpless otherwise agreed upon by the parties amd shall be payable at the ]
demand of the Moctgages, unless otherwise provided in writing. 4

3. That Mortgagor will kecp the improvements on the mortgaged premises, whether now existing or hervafter to be erected, insured )"

against loss by fire, windstorm and other hazards in a sum pot kess than the balance due hereunder at any time and in a company or .

compunies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortyagee and

$ agrees that all such policies shall be hel] by the Mortgagee should it so require and shall inddude loss payable dauses in favor of the .
Mortgagee; and in the event of loss, Mortgagor will give immediate notive thercof to the Mortgagee by regitered muail; and should the ]

g

Mortgagor at any time fail to Leep sail premises insured of fail to pay the premiums for such insurance, then the Moitgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itseli for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mostgagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Mortgagor fad to do
so. the Mortgagee nuy, at its oplion, enter upon said premises and make whatever repairs are necessary ardd churge the expenses for sieh
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

3. That the Mortzagee may at any time require the issvance aml maintenince of insurance upon the life of auy person oblizated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as benediciany, and if the
ﬁmiuﬂn are not otherwise paid, the Mottgagee may pay said premiums and any amount so paid shall become a part of the mortgage

t.

6. That Mortzavor agrees to pay all taves and other public assessments kvied azainst the mortgaged premises on or before the
dve dates thercof and to eahibit the receipts therefor at the offices of the Mortyagee immediately upon paymen!, and should the Most-
g2zor fail to pay such taves ard assessents when the same shail £:ll due, the Mortgasee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above providedl

7. That i this mortgare secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hc-rc-b}‘
sevured shall be dishursed to the Mortzagor in periodic payments, as corstruction progresses, in accordance with the terms and condi.

ln;ns of a Constroction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

5. That the Mortzazor will pot further encumber the premises above described, without the prior consent of the Moitgager, and
should the Mortgavor so encumber such premises. the Mortgagee may, at its option. declire the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings nevessuy to collect said indebtedness.

9. That should the Moitgagor akicnate the moitgiged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within morgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall Le reqquired to file witly the Association an
apglication for an assumption of the mortgage indchtaduess, pay the reasonable coot as reguired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Devd of Comveyance, and have the interest
rate on the loun bhalance enisting at the time of transfer modificd by increasing the intorest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Liw, or a ksser increase in interest rate as may
be determined by the Assoviation. The Association will rotify the Morteazor or his purchaser of the rew interest rate and monthly pay-
ments. and will mail bim a new passbook. Should the Morteagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mertgagee. at its option, may declare the indebtedness Lereby sevured to be immedistely due and payable and may
institute any proceedings necessary 1o collect said indebtedness,

10. That should the Mortgagor il to make P unts of principal ad interest as dre on the promissory note and the same shall be e
unpaid for a period of thirty (30) days. or if there should be any failure to compy with and abide by any by-laws or the charter of : TR
the Mortzagee, or any stipulations set out in this mortgage. the Mortgaver, at its option. may write to the Mortzarzor at his List known
address giving him thirty (:30) days in which to rectifs the said default and should the Mortzagor fail to redify said default within the
said thirty days. the Mortzagee, may. at its oplion, increase the interest rite on the loan halance for the remaining term of the loan or
for a lesser ternm to the manimim rate per annum penmilted to be chargald at that time by applicalde Sonth Carolina Lvw, or a lesser
increase rate as may be determined by the Association. The monthly pavvents will be adjinsted accordingly.
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. That should the Mortzavor fail to make paments of principal and fnterest s due oo the prosiissory note and shondd any monthly
installment become past due for a poricd in eveess of 13 days. the Mortzazer may collxt a “hte dharze” not to exceed an amourt
equal to five (3¢} per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments. ; b

12. That the Mortgagor hereby assigus to the Mortgagee, its successors and assigns. all the rents. issues, amnd profits aceming from
the mortgaged premises. retaining the rizht to collact the same so longe a5 the debt heteby sevurad s wot in arrears of pavinent. but
should any part of the principal indebtedress, or interest, Wazss, or fire insrance preminms, be padt due and anpaid. the Mortgagee
mnay without notice or Further procecdings take over the mottzaged premises, if they shall be ovcupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness herehy securad, without liahility to account for anything more
than the rents and profits actually collected, Yess the cost of collection. amd any tenant is anthorized. upon request by Mortgagee, to 1
make all rental payments direct to the Mortgagee. without Tishility to the Motbeagor until votified to the contrarv by the Mortgagee:
and shonld said premises at the time of sich defanlt Le ocoupied by the Mortuaror, the Morteasee may apply to the Judge of the
County Court or to any Judge of the Conrt of Common Pleas who shall e resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, apphving said rents, after pay-
ing the cost of collection, to the mortgage debt without lizbility tr acconnt for ansthing more than the tents and profits actually

collected.
13. That the Morteagee. at its oplion, may require the Mottzagor ta pay o the Morteavee, on the first day of eaxch month until the :
note secured herchy is fully paid, the following sums in addition to the payments of principal and interest provided in aid note: a sum - :

el to the premiums that will neat beconse dite and payable on policies of mortvage siaranty insurace (if applicable-, fire and other
azard insurance covering the mortgaged propurty. plus taves. and assessmicnts novt dine on the nortered premises (all as estimated by
the Mortzaree) less all sums already paid therefor. divided by the number of months to ehipse Befure one month prior to the date when
such preminms. taves, and assessments will be dne and pavable, such sumas to be Lebl I Mottecee to pav abd preminms, taves and
special assessments. Shonkd these payments exceed the amount of paents actiallv nale v the Marteasee for Lives. assessments. or
insirance prominms, the excess may be credited by the Moesteagee on sulisesgpent parimients to be meole by the Morteaeor: if, however.
said counns shall be insafficie nt to make said pavments when the same sholl become die and pavalle. the Moteazor <hall pay to the
Mortzagee any amounts necessry to make up the deficieney. The Mortgivor further asmes that at the vl of ten sears from the date J
| hercof, Mortaazee may, at its option. apply for renewal of morteage gnaranty or similir inenraece Gf applicable Y covering the balance
then remaining due on the motleave dobt. and the Mortvagor mav. at its aption. pay the sinele promiim reguiresd for the remininge
years of the tenm. or the Mortzacoe may pay sch premiun and add the <ime o the mortease bt inwhich event the Mortearor shall
repay to Mortouse sih promitn payment. with interest. at the rate specificd mosaid promisaon notel in el monthly installinents
over the remaining pasnient period.
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