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9. Remediss. Upon the cccurrence of a Detault 3s herenand.e datred Morigagte may sthoul rdl 2o 15 Mot
gqagor, deciare all sums secured by this Mortgage smmed:ately due and payable and may ceEmmence procedsd ngs 10 coredt
such sums, forec!ose this Mortgage and selt the Property At the forecicsute Morlgagee snalbe entted to b d and 10 pu- ;‘
chase the Progerty and shall be entitied 10 appiy the debt secured hereby or any porion trerect, 1n payment tor the Progerty. "
The remed es provided 1o Mortgagee in this paragraph shait be in add-tion to and not in teu of any other ngh!s andremad es
prov.ded in this Moslgage of by law. all of which righis and remed 5 may Ge exercised by Morigagee smaitanesusly of
consecutively «n any order withoul being deemed 10 kave wavad any 1ght of rtemedy previously 07 not yet exercised.

10. Appoinltment of Receiver. Upon Lhe occurrence of a Defau’t as rereinabove dehined Morlgagee shalt be entnied ]

10 the appointment of a receiver 10 enter upon and take and maintain tuil controt of the Property in order o perform a'l acls
necessary and apprepriate for the operaton and mamntenance thereof including, bt not Lmvted to, the exgcution, cancettation
or modification of teases, the making of tepaus to the Property and the execut.on 07 ternynation of conlracts providing for the
managemen! or maintenance of the Property. alt on such lerms as are deemed best o protect tha secunty of this Mortgage
Tre recewver shali be entitlad to receive a reasonable fee for 50 managing the Property. All rents cotlected pursuant to this
paragraph shalt be app'ied first to the cosis of taking contrat of and manag:ng the Property and ceilecting the rents, inciuding.
but not Emited to, atlorney’'s fees, receiver's fees, premiums on receiver's bonds, costs of repaus 1o the Properly, premiums ’ e
in insyrance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obtigation or : 6"‘;
tablity of Motigagor as lessor of land'ord of the Property and then to the sums secured by this Martgage. Mortgagee or the
receiver shall have access 1o the books and records used in the operation and maintenance of the Property and shall b2
liable 10 account only for those rents aclually recewed. Mortgagee shall nei be liable to Morigagor. anyone ciaiming under or
through Mortgagor, or anyone having an inierest in the Property by reason of anything done or left undone by Mortgagor
under this paragraph. if trhe rents of the Propeity are not suflicient 1o mee! the costs of lalang contro! of and managing the
Property and cotlecting the rents, Mortgagee, al ils so'e oplion, may advance moneys 10 meet the ¢os's. Any funds expended
by Mortgagee for such purposes shall become indebleaness of Morigagor 1o Morigagee secured by this Mortgzge. Unless
Mortgagee ard Mortgagor agree in wrniting 1o other terms of payment, such amounts shali be payable upon rotice from Mort- :
gagee to Morlgagot requesting paynient thereof and shall bear interest from the dale of disbursement at the rate stated in the :
Note uniess payment of wnlerest at such rate would b2 contrary 1o appi:cable law, in which event such amounts shal bear &
interest at the highest ratle which may be collected from Morlgagor under appéicable law. The entering upon and taking and :
maintaining of conirol of the Property by Motlgagee ot the receiver and the application of rents as provided herein shali not :
* : cure or waive ary default hereunder of invatidale any other nght of remedy of Morlgagee hereundear. i

11. Waiver by Morigagee. Mortgagee may. in the sole discretion of Morigagee, from time to time waive of forbear
from enforcing any provision of this Mortgage, and no such waiver or forbearance shall be deemed a walver by Morigagee of :
any other right or remedy provided rerein or by law or be deemed a waiver of the right al any later ime 1o enforce strictly all i
provisions of this Morlgage and to exercise any and alt remedes provided herein and by faw. ;

12. Waiver by Morlgagor. Mortgagor understands that upon defauil hereundar, among other remadies sel out herein
and in 1ha above referenced Promissory Note, the Morigagee may {oreclose upon the morigaged premises and ask fof a
geliciency judgment pursuant 1o Section 28-3-660, Scuth Carotina Code of Laws (1976). Mortgagor hereby expressly waives
and relinquishes any appraisal righls which Mortgagor may have under Section 29-3-680 thirough Section 29-3-760, South
Carotina Code of Laws (1976) as amended and understands and agrees that a deficiency judgment, i pursued by Morlgagor,
shall be determined by the highest price bid at the judic:al sa'e of the property.

13. Nolices. Aay notice given by either party hereto to the other party shali be in wriiing and shail be signed by the
party giving nclice. Any nolice of other document to be Celivered to either party hereto by ihe other party shall be deemed
deiivered if mailed postage prepaid to the pariy to whom drected al the lates! address of such party known to the party
send.ng the same. This paragraph shail not be deemed to prohibst any other manner of delivering a rotice of other document.

14. Miscellaneous.

(a) Itis understood and agread that all indebledness of Morlgagor to Morlgagee at any time herealler existing :
resulting from advances and readvances heretofore, now of hereafter made by Mortgagee 1o Mxigagor, regard- :
less of whether such advances and readvances are made at the oplion of the Mortgagese, or olhenwise, will be ﬁ
secured by this instrument up to the maximum principal amount heremnabove set forth plus interest thereon, court !
costs and ailorneys fees until all of said indebledress has been satisfied in full,

: (b} The agreements herein shall inure to the benelit of Morigagee, i1 successors and assigns, and any SucCessor of
assign of Mortgagee may make advances nereundar, and all advances and ali other indebledness of Mortgagor to :
SucCh SuUCCessor or ass:gn shall be secured hereby. .

{c) Whenever in this Marigage one of the paities hereto 1s narmed of referred to, the heirs, legal representatives,
successors and assigns of such parties shall be includaed and ali covenants and agreements contained in this
Mortgage by or on behaif of the Motlgagor of by or on behaif of the Morigagee shall bind and inure to the benefit
of their representatives, heairs, successors and assigns. whether so expressed or not.

{d) The head:ngs of the sections, paragraphs and subdivisions of this Mortgage are for the convenience of reference
oaly, ate rot 10 be considered a parl hereof and shail not tim.t or otherwise affect any of the termns hereol.

(e} If fulfiiment of any provision herec! of any transaction relaled Rerelo or 10 the Note, at the lime performance of
such provisions shali be due, shall involve transcending the Emit of validity prescribed by law, then igso faclo, the
obligation to be fulfiied shall be reduced to tie imit of such validity, and if such clause or provision herein
contained operates or would prospectively operate to invalidate this Mortgage, in whole or in part, then such
clause or provision only shali be held for naught, as though not herein contained, and the remainder of this
Mottgage shall remain operative and in full force and eliect.

{f) This Mortgage sha!l ba construed and enforced in accordance with the laws of South Cardlina. }
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IN WITNESS WHEREQF, Mortgagor ras execuled this Mortgage under seal the day and year first above written.

Signed, sea'ed and
deljyered in the piesence of:

‘/(jfli Pt {}i’ . /“i G.fl. e o K ,(j/ (SEAL)
lhlgz:&::)_wl:lf_|4ﬂ~£fun>£l} A (SEAL)

(SEAL)
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