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TOCETHER with all a1 singular the rights, members. heredit vnents aad appuntenanas to the sane edonging or in oany way
irvidead or appestaining. induding all built-in stus s and refrigerators, beatingg air coralitiondne, plambing s elactrical fintures wali
to wall carprting, feaas amd gates, and any other ouipesent or fistuns pow e Loreattor attschal, oot or Bttad i ooy manner,
i; lx.-éniz the intention of the parties hereto that ol such firtures and equipurert, vther than bousehold foncture. e cotsidened a pant of
the realty.

TO HAVE AXND TO HOLD all and singulir the said premises unto the Morteagee, its sucwvssors and assigns forever.

The Morgigor represents and warrants that said Mortvagor i3 scired of the abuove dosenbed premises in foe simple absolute; that
the aliove desenbed prenises are free and cdear of all Liens or other encunbirances; that the Modgaver is Lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defersd the uik] premises unto the Mortgagae, its sucvessors and assivus,
froun ard against the Mortgagor and every person whomsoever iwfully clauning oz to daia the sanie or ary part thercof.

THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortyagor will premptly pay the principal and interost on the indebtedness evidvrwal by suild promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advaned hereafter, at the option of the
Morteagee, for the payment of taves, or public assessments, hazard itsuraree promiums, repairs or other such purposes punsuant to the
provisions of this mortgage, amd also for any loans or advances that may hereafter be made by the Mortgagoe to the Mostgagor under
the authority of Sec. 45-533, 1962 Code of Laws of South Carolina, as amended, or simibar statutes: and all sums so advanced shall bear
inlerest at the same rate o rates as that provided in said note unless otherwise agréid upon by the partics and shali be payable at the
demand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvenwnts on the mortgaged premises, whether now existing or hereafter o Le envctad, insural
axnainst boss by fire, windstorm and other hazards in a sum not Jess than the halince due hercunder at any time ardd in a cempany or
wompundes soceplable to the Morteagoe, and Mortgagor Joes hereby assign the policy or polivics of insurame to the Mortgagee aml
Jgrees that all sech policies shall be held by the Mortzagee shoull it so require and shall incluede loss payable chauses in Ianor of the
Morteagee; and in the event of loss, Mortgagor will give immediate rotive thercof to the Mortzavee by registerad 1mail: uand should the
Mortzagor ut any time fail to keep sail premises insnred or fail to pay the premiums for such insurance, then the Moitsagee may cause
such improverrents 1o be insured in the name of the Mortgagor and reimburse itself for the cost of such fsurinee, with interot as
hereinabiove provided. )

4. That the Mortgagor will keep all improvements upoa the mortgaged premises in good repair, ared shoukl Mortzagor fail to do
s0. the Mortzazee may. at its option, enter upon said premises and make whatever repains are nevessary and dharge the expeuses for suh
repairs to the mortzige debt and collect the same under this mortgaze, with interest as hereinabove providel.

3. That the Mortgazer may at any time require the isseance and maintenuxe of insurance upen the life of any person obligated
under the indebtedness secured hereby in a sum sulficient to pay the mortzage Jdebt, with the Mortgagee as beneficiany, and if the
Smiums are nol otherwise pakl, the Mortgagee may pay said premiums and any amount so paid shall bevome a past of the mortgage

6. That Morteiyor azrces to pav all taves arsd other public assessments kvied against the mortzaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
gazor fail to pay sch tavs and asscsyments when the same shall fall dee, the Mortzagee may, at its option. pay the same and charge
the amounts so paid to the mortyaze debt and collect the same under this mortzage, with intercst as above provided.

7. That if this morteage secures a “comtruction loan”, the Mortiravor agrees that the principal amonnt of the indelstadness hereby
secured shall be dishursed to the Mortgazor in periodic payments, as constriction progresses, in acvordance with the terms and condi-

ti-.;ns of a Constrction Loan Agreement which is separately executed hut s made a pant of this mortgage and incorporated herein by
reference.

S. That the Martzazor will not further encumber the premises above desaribed, without the prior consent of the Mortgazee, and
§hould the Mortgagor 50 encumber such premises, the Morlzagee may. at its option. declare the indebtedness hereby secured to be
immedistely Jue ard payable and may institule any proceedings necessary to collect said indebledness

9. That should the Mortzavor alicnate the mortgaged premises by Cortract of Sale. Bomd for Title, or Deed of Conveyance, and
the within mortgage itdebtediess is not paid in full, the Mostgazor or his Purihaser shall be required to file with the Association an
application for an assumption of the mortzage indelitedness, pay the reasonable cost as resquired by the Assocviation for processing the
asyisuplion. fumnish the Associstion with a wopy of the Contract of Sak, Bordd for Tithe. or Duved of Comveyance, and have the interest
rate on ihe loan balince existing at the tine of transfer moldified by increasing the interest rate on the said loun balance to the maxi-
mtm rate por annum penmitted to be dharged 2t that time by applicable South Carolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteager or his purdhaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Shonld the Mortgagor, or his Purdhaswer, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness herely sewirad to be immediately due and pavable and may
institute any procecdings recessary to collect said indebtedness.

10. That should the Mortzagor fail to nuake paments of principal amd interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgavee, or any stipulations set onut in this wortgage. the Mortgacee. at its option. may write to the Mortgagor at his st known
address giving him thirty (301 days in which 1o rectify the said defanlt armd should the Mortzaror fail to rectify said default within the
said thirty days. the Mortyazee, may. at its oplion. increase the interest rate oo the loan baluxe for the rennining teon of the loan or
for a lesser tarm to the maninnsn rate per annum pennitted to be charged at that tise by applicalke Sonth Carolina Law, or a lesser
trcrease rate as may be detenmined by the Association. The monthly pamionts wall e adjintad accordingty.

1L That should the Mortgasor fail to make payments of principal and interest as due on the promissory note and shonld any monthly
instaflment bevome past due for a period in evciss of 13 dayvs, the Mortzizee may collect a “late (harce”™ rot to exceed an amount

equal to five (37 ) pur centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortuagee, its successors andd assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the sicht to collect the same so lonz a5 the debt hereby sesured is not in arrears of pavment. but
should any part of the principal indeltedness, or interest, taxes, or fire imsurance premiums, be past due and unpaid. the Mortgagee
may without notice or further proceedines take over the mortzaged premises, if they shall e occupied by a tenpant or terants. and
collect said rents and profits and apply the same to the indebtedness herehy securesd, without Lability to acvount for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorired). upon reqquest by Mortgagee, o
make all rental payments direxi to the Mortzgee. withont Lability to the Mortragor. untit notified to the contrary by the Mortgagee;
ardd should said premises at the time of such defanlt be occupied by the Mortgazor, the Motzazee nay apply Lo the Judge of the
County Court or to any Jirlge of the Court of Common Pleas who shall e resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applyinz said reats, after pay-

i“ﬁ the !(ﬁst of collection, to the mortgage debt without lability t account for ansthing more than the reats and profits actually
colected.

13. That the Morteagee. at its option, may revuire the Mortgagor to pay to the Mortzagee, on the first dayv of each month until the
note secured hereby s fully paid, the following sums in addition to the payments of principal and interest provided in <tid note: a2 sum
cqqual to the premiums that will neat become due and pavable on polides of monteace gnaranty inamance (Gf applicable), fire and other
hazard insurance covering the mortgaved property. plus tates. and assewstaents nent due on the moteeved premises (all as estinnated by
the Mosteagee} Jess all snins already paid therefor. divided by the number of months to elapse before one month prior to the date when
such preminms. taves. and assessents will be dee and payable, such snms to be helldl Ty Mortwasee to pay <aild preminms, taves and
special assessments. Shonld these payments exceed the amonnt of payments actieally made by the Maortoasée for taws. assessments. or
itsurunce preminms, the eacess may be ¢radited by the Morticagee on subseqgnent payments €0 be nuefe by the Maorteacor: if, however.
said sums shall b insufficient to muke said pasments when the same shall become due and pavable, e Moteaor shall pay o the
Mortgagee any amourts necessary to make up the deficiency. The Mottgavor firther agrees that ot the end of ten vears from the date
Lereof. Mortgawee may, at its option apply for rencwad] of mortgage graranty or similar insurance £if applicalde Y covering the balance
then remaining due on the morteage debt. and the Modeazor mav. at its option, pay the single preminm rapited for the remaininge
vears of the term or the Morteasee may pay such preminm and add the same to the mottzase debt o which event the Montzavor shall
repay to Morfeagee snch praminm payment. with intercst. at the rate specified inmaid promissony note, in equal monthlh instellinents
over the remiining payment period, |
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