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Lender's welien aoreement of apphioable bow Borroacer shall pay the s
manrer provided under parssraph 2 hereof
Anyv gmounis dokursed by Tender pursvent ro this paragreph

indehrednt s of Borroaer secured by this Mortzaze Untoss Borrowes and Pender soree 1o ether tormis of pavment wnh
ameunty shall be pavable npon potice from Pender to Borroacr regoestng pansttberset At sha R bterest fremthe
Jdate of dishursoment at the rate pavable from time to bme o contending prine pal under the Nete pnles payment ©
inrerest st such rate would be contrany to appboabte Loasin which cvent sch amoennts shall begpanierest ot the highest rote
pormisaible under applicable Iaw. Nothing conteined in thos parecreph 7 shall reginre Berder to mour any expense of tahe

any act.on koreunder.

8. Inspection. Tepder may mebe or catie to be mad : i
that [ ender chall give Boarrower notice prior 1o any sech inepect en spec Tong reasena®le catise theretor refered 1o 1 ender’™s
interest in the Property,

9. Condemnation. The provecds of any waard or Jham for damaces diredt o consegquentiall in vonnedtion with sny
cordemnation or other tzhing of the Properiyv. or part thereofl or forcomvevarnce in bea of condemmaten, e Fereby Lssizned
amd <hall be paid to Tender.

In the cvent of a torsd taking of the Propernv. the proveeds shadl be applod to the sumis sevtred by orhis Mogstgaze
with the excess. if anv. paid to Borrener. In the event of 4 partiz] taleng of the Properis. unless Borrower and Tender
otheraise agree in writing, there <hall ke applied o the ~ums sevored By oahis Mereage sech propertion of the provesds

as is equal o that proportion which the amount of the sums sevured by this Motz
taking bears to the fair market valee of the Propernty immcdiately pr
paid 1o Borrower.

If the Propernty is abandored by Borrawer. or if. after notice by Lender to Borrower that the condemznor oers 1o make
an awerd or settle a olaim for damazes. Borrower fails 1o respond 1o Fender within 30 das after the dute sich notice s
mated. Tender is authorized to collect and apply the provecds. at Lerder’s option. ¢ither to restoration or repar of the
Property or to the sums secured by this Mortgage

Un'ess Feader and Bosrower otherwise agree inoariting, any soch applivation of provesds to principal shall not extend
or postpone the due date of the montkh Installmenis referred to in paragraphs 1 and 2 kereof or Jhange the amount of
<uch instaliments,

10. Borrower Nof Released. Fatension of the time for pament or modification of amortizat'on of the cums secured
by this Mortgage zranted by Pender to any coceesser in iaterest of Borrower <shall not operate o refease. in anv manncer,
ke liahilin of the oripina! Borrower and Borrower's succossors in dnterest ender <hall vot ke regutred to commense
proveadings azainat such siocesior of refuwe to entend time for pavment or otheraise maodifv amoertization of the sums
secured by this Mortpage by reasen of snyv demand made by the original Borroaer arnd Borroaer's ctrcoessors in interest

11. Forbearance by Lender Not a Waiver. Am forbearance by Pender inevercising any right or reowedy kerevnder, or
otherwise afforded by applicable law. shall not be a waiver of or preclude the evercise of any such right or remedy.
The proverement of insurance or the pavmnt of taves or ether ens or charges by Lerder il ror be g waiver of Tender's
right to accelerate the maturity of the indebtedness secured by this Moerigage.

12. Remedies Cumulative. All reaadies provided in thic Mertzage are distindt and complative 1o
cmedy under this Mortgage or afforded by law or equiny. and mun e evercied corcarrentiv. independently or successively
13. Successors and Assigns Bound: Joint and Several [iabilitn: Captions. The covenznis and agicemenis herein
contained shall bind, znd the rights hereunder shall inure 1o the respedtine succesors and assizas and Borroacer.,
sublect 10 the pronicions of paragraph 17 hercof. Al conenants and eprcements of Borrower shifl be joint and several

¢ immodistely prior o the date of

or o the date of 12bing with the balarce of the provecds
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The captions and headings of the paragraphs of this Morgage are for comvenienee only snd are not to ke ued to

interpret or define the providions hereof.

14. Notice. Excepi for anv notive r ther manner, (3% any notice 0
Borrower provided for in this Mortg : : mail addressed to Borrower a1
the Propeny Address or at such other addres s STEe tav desios Voo to ender as provided herein. and
(h) any notice to Lender shall be gnver by certificd mall retuin recenpt requested. [ ender’s address stated herein or to
soch other address as Lender mav desiznate by natice to Borrower a5 provided kerein. Any notice provided for in this
Mortgage shall be deemed to have boen piven ta Borroaer or Ternder when given in the manner desigrated herein.

15

aze <hal

real propenty. This Morigage shall be governed by the Raw of the jon in which the Property i hwated  In the

event ihat any provision or clause of this Mertgage or the Note condind 2 taw, such confticr hall not atfect
other provisions of this Mortgaze or the Nete whizh can be given eiffect withont conficting provision. and to this

)
end the provisions of the Mertgage and the Nt chered 1o bo severable

16. Borrower’s Copy. Borroaer <hall ke furnivhad o conformed copy of the Note and of this Mertzaze at the tme
of evecution or after recordzuion hereof.

17. Transfer of the Properts: Assumption. ¥ all or anv part of the Property or an interest therdin i <old or transferred
by Borroacr without Lender's pricr wnitten consept. excluding 1ay ihe creation of a ben or encumbranoe sabordinaie o
this Mertgage, (b the creation of 2 pufchase money sevurinn interest for heusehold applrances. €03 a transfer by devise.
Jde-cent or by opcration of Lew ppen the death of o fomt tepant or i the grant of any toacchold interest of three vears of loss
not containing an option to purchase. Fender mey, ar Ferder’s eption. declare all the semis secured by this Mortgaze to be
immedistely doe ard payable Tender shall bave waned such option to aocelerate il prior to the wale or transfer. Tender
and the person to whem the Properiy is to be sold or transferred reach aereemant in w riting that the credit of such persen
is satisfactory to [ender and that the interest payable on the sums sevnred by this Moertgaze <hall be at such rate o ender
<hall request. If 1ender has waived the option to sccelerate provided m this paragraph 170 and if Borrower's siogessor in
interest has executed a written assumption agreemient acvepicd in writing by Lender. Fender chall release Borroaer from all
obligations under this Mortgage and the Note,

If Leader exercises stch option to aceslerate. Lender ~hall mail Borrower notice of aceeleration in aceerdance with
paragraph 14 hereef. Such notice shali provide o period of net 1ess than 30 davs rrem the dute the notice is maifed within
which Borrower moy pay the cums declared dues It Borrower fails to pay such sums preer to the exvpiration of ~uch peried.
[ender may. without further notice or demand on Borroaer. imvehe emy remedios perm tied by paragraph I8 hereof

NoN-Ustrorv Covivants, Borrower and Lender further covenant and agree o folloas:

18. Acccleration: Remedies. Facept as provided in paragraph 17 hereof. upon Rorrower’s hreach of any covenant
or agrecinent of Borrower in this Mortgage. inctuding the covenants 1o pad when due any sums secured by this Morfgage.
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 heecof specifying: (1) the breach:
(2) the action required to care such breach; €3 a date. not less than 30 dass from the date the notice i1s mailed to Borrower,
by which such breach must be cured: and (4) that failure 1o cure such beeach on or before the date specified in the ootice
may rosult in acceleration of the sums secured by this Mortgage, foredlosure by judidial proceeding and sale of the Property.
I he notice shalt further inform Borrower of the right to reinsfate after acccleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Bofrower to acceleration and foreddosure. I the breach
is 1ot cured on or before the date specified in the notice, Lender at Tender's option may dedlare all of the wums secured by
this Mongage to be immediately due and payable without further domand and may foreddose this Mortgage by judicial
proceeding. Fender <hall be entitled to collect in such proceeding all expenses of foreddosure, indtuding, but not limited to.
reasonable aitorney’s fees, and costs of documentary evidence, absracts and title reporte, all of which <hall be additional sumis
secired by this Mortgage. )

19. Borrower's Right fo Reinstate. Notwithstanding Lender's acccleration ot the suiis sevured by this Mortzaze.
Borroacr shall have the right to have amy provecdings begun by Fender to entoree this Mortzage discontinied ot ans tioe
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