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at that time it is insured under the provisions of the Nuticaal Housing Act, he will pay to the Monigagee an insur-
anve premium charge of one per centum (177) of the original principal amount thereof, except thut 1 no evernt shall
the wijusted premium exceed the sgpregate amount of premium churges which would huve heen payable f the mort-
pope has continued to be iasured watil matenty, such pavment w be appliead by the Morntgagee vpon its oblipation
to the Secretery of Housing and Urben Developoent on weceunt of mortgage insuranue.

2. That, tegether with, aad in zddition to, the monthly poyoents ¢! pnacipa! and interest payoble urder the
teims of the nute scecured hereby, he will pay to the Mortgagor, oa the first day of eoch manth until the said note
1= tully paid, the following suns:

a0 An armoount sulftcient 13 fron 1de the holder Rereof wath funds 1o poy the noal moflpdge s fande jromiumn if this 1nstru-
ront and he pote secured herely are msured, or & oms

athly choree (0 lea of o Tofgape insurence premium) of they are

Fold by the Sevretary of Housing and Urkzn Development, as fo¥lows:

(I) H ent so long as sand note of even Jdate end this instronent «te iastred or ore reinsured wnler the provisions of the
Natinul Hoasing Act an amcunt sefficient 12 accumalatle 0 the hanls of the Boller coe (1) conth pricr 1o its die
dute the annual soctpage IGSuraace prenaus, 1A etder to prede sudch holder with f2nds to pay such premium to the

Secretory ot Hoosinge wnd Urbian Besclopment pursaant ts the Naotrenal Housing Act, as zmended, andaepplicvable

Regelations therewnder;, oy

() I ard so long as sard noete of eien Jdate and ths instrezent are keld by the Scoretary of Housing and Urban De-
velopment, & cernthly charge Lo hien of @ corigdge tnsarance proemium) which shall be in an amcunl 223l 1o cne-
tavelfth (1-12) of cne-half (1) per ventum <f the average ¢ ctstanding balince due ca the Acte computed waithout taking
into account dehinj2encles of prepayrents,;

(Lt A sum eysel Lo the groond rents, af any. neat oo plus the premizcs that aill neat tecine due and payable oo policies
of fire and cther hazard insarence caovenng the mortpaged proporty, plas tares a2d 23scssments next due on the montgaged
preperty tall ss estimated by the VM ortgapee) less all suns already pord therefor divided by the rnumter of months toelapse
befsre ne (1) month price to the date when such greund rents, premiams, 15xes, and asseasconts will become delinguent,
such su=s 1o e Reld by Mortpacee in trast to fpay seid ground rents, premiuss, taves, and special assessxents; and

(o J AT payments mentizned in the o poeceding subseddioas of this paragra;h and @1l payments to be mrade under the nce
secured oreby shall be alded togother and the aegrepale amount therenf shall e paid by the Mortgagor eath menth in &
single payment 1o be spplied by the Mortgagoe 2 e fullzainy ttens in the order sot forthe:

1) presaam charges woder the vontrect f insuteniee with the Secretary of Hoasing and Urkan Develspzent, or manthly
Charpe (in liva of 5o rtpage 1ascrance [demium), s the vase may ke
{HY taves. spectal axsessoents, fire 30d cther Fazard tnsurande proemincs;
(U :nterest en the note secured hereby; and
IV amcrtization o the poincipal of send nete.

Any deficrency 1 the amount of aay such apprepete monthly payment?, shall, unless rale good by the Mortgagor prior to
the dae date of the nudf such payment, constluie =a vveal of defauls crnder this morntgage. The Mortgagee —ay collect a

late (harge™ alt 1o erveed ta s Cents (2¢) tur vah dollar 531 of vach payment moere than Oifteen (33) days 1n arreass teo

Cover the erfra vafense s hved 1o handling dehinguenl payments.

3. 1£ the torad of the payments made by the Martgszor under (b of paragraph 2 preceding shall exceed the amount of pay-
micnts sctually made by the Mortgagee for tanes ¢ asseasnicnts OF INSUTINCe premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
I, howeser, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient 1o pay
tores and assessments and insurince premiums, when the same shall become due and payable, then the Mortgagor shall
py 1o the Mongegee any a70unl ReCessary o maae up the deficiency, on o1 before the date when payment of such
Lanes, aSsesSSEEnts, nf nsufance preniums shall be due. I at any time the Mortgagor shalltender to the Mortgagee,
1 accordeace with the provisions of the pote sccured hereby. fnll payment of the enture indebtedness represented
ti:ereby, the Mongagee shall 1n computiag the amsunt of such indetiedness, credit to the account of the Mortgagor
ol pinments made under the provisions of (utof paregraph 2 Eereof which the Mortgagee hoas not become obligated
tu puay o the Scoretary of Housing and Urkan Developrent, and uny balance temaining in the funds accumulated
under the provisions of (4 of paragreph 2 hereof. 11 there shull te a default under any of the provisions of this
weetlgage resulting 1 a public sale of the premises coverad hereby, or if the property 1s ctherwise acquired after
dutault, the Montgagee shall upply. at the tire of the commencement of such proceedings, or at the tizme the property
15 viherxise acguired, the balance then remaining in the tunds accumulated ender (£ ) of paragraph 2 preceding, as
o Lredit against the amount of principel thea rermaining unpad under the rote secured hereby, aund shall properly
wdiust any poyments which shall have Leea made under faj of parsgraph 2

1. That ke aill pav ol tuxes, wssessments. Walel fales, and other goternmental or municipal charges, fines,
vt tzpositions, for ahich provision kas not been made heremnbedore, and 1n defauslt thereof the Mottgagee may pay
Wi same. and that ke sl prooptly deliver the cificial receigts therefor 1o the Mongagee. I the Montgagor fails
Lo toke any pesments provided for in this sectien or any other puyments for taxes, assessments, o1 the like, the
\Lortgapee may pay the sume, and sllsums so puid shall bear interest at the rate set forth inthe note secured hereby
trem the date of such advance and shall be secured by this mortgage.

S That ke will keep the prermises in as good order and condition as they are now and will not commit or per-
Lt any waste thereof, tessonable near and tear excepted.

t That ke will keep the improverments now existing or hereafter etected on the mortgaged property insured as
ay be requured from tize to time by the Mortgagee against loss by fire and other hozards, casualties and contin-
genctes in such amounts and for such periods as muy be required by the Mortgagee and will pay promptly, when
duc, any preriums on such insurance provision for payment of which has not teen made hereinbefore. All insur-
wnce shall be carried in companivs approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mottgagee and have attuched thereto loss puyuble cluuses in favor of and 1n form acceptable to the Mort-
gagee. o event of less Mortgepor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgapor, und ¢ach iasurance company conceined is hereby authorized and directed
to muke puyment for such loss directly to the Mottgugee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or wny part thereof, may be applied by the Mortgagee at its optica either to the reduction of
the indebledness hereby sccured or to the restoration or repair of the propeity damaged. In event of foreclosure of
this mottgage of other trensfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor 1n and to any insurence policies then in force shall pass to
thie purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from wnd after any de-
fuult hercunder, and should legal proceedings be instituted pursuunt to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the tents, 1ssues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
reitts, tssues, and profits, towurd the payrment of the debt sccured hereby.
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