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1enders weitten soreement o appboable foal Berroaor shetl poan the ame mr of sl i
munrer provided under parsgreph 2 hereef

Anv amonnts dibursed by Pender purseant o this paregraph 70oweh ontere L SO Pover e wddinensd
indehedmess of Borrower sectred By thae Mortpage Unless Borrowor o : hor termis o paoamont, s
smrounts shall be parvable upon notive from Fender to Borroaor rea osting pavecst thoreet and shadl b irrerest fromes

£

Jare of dishursement ot the rate pay :bPle from time o tme on onnstending
irterest 2t such rate woukd be contrary to spplivable 1w

permissible under applicable Lia. Notkirg contaired in ths parazraph 7 shall
anv action kereunder.

o pavment ¢
the highooy rate

8. Inspection. 1ender may muale or cacse to be made reasopable entries npen snd mspect ons of the Properiv, provded
that Lender <hall give Borroaer notice prior to any soch inspecton speasfving roasongble vause therefor refated 1o ender's
interest i the Property.

amd <hall be pard o Tender,

Ia the event of a tonal txkingz of the Properiy. the proceeds ~hall be appled 1o the sems cecired By othic Mertgaze
with the eveess, if any. pald to Borrower, In ke event of a parttal tebing of the Prosers, unleis Borrower wnd Fend
otherwise agree in wnnnz, there shall he applied to the sums secored by this Marteag
38 15 egust 1o that propertion which the amoennt of the sums seoured by this Moy
t:)ing bears to the fair market value of the Properny mimedistely privr o the dare of
paid to Borrower,

If the Property is abandoned by Borroner. or if. after notice by Tender to Borrewer that the condemror oFers to make
an award or <ertle a olaim for damages. Borrower fails 1o respond o Fender within 30 dans after the date such netice is
maited. Lender is authorized to collect and apply the proveeds at 1ender’s opiion. cither [0 restoration of repair of the
Properiy or to the sums secured by this Mortgaze

-
“

¢ ~voh propartien of the
¢ imnrediareiy prior o the dae of
Linz with the balapoe of the procecds

P

or postpone the dee date of the monthly installments referred toin paragraphs 1 oand 2 hercof or Jhange the amount of
<«wh instaliments

10. Borrower Not Released. Fatendion of the ime for pamert or madificasion of amoerrizaton
by this Morteaze granted By Tender to any saccessor an interest of Boerrower shall net eperate 1o release, in any manoer,
the Kebllinn of the orizinal Borrewer and Borrvaers svccessers an interest Tenlder ~hall ret be regiired to commence
proceadings azaimst <och soccessor or refuse to eatend tme for pavment or otheraie modify amwrtization of the sums
cecured by this Mongage by reason of any demand made by the origimal Barrower and Borroner's caceessors in interest.

11. Forbearance by

Un'ess 1 ender and Borrower otheraise agree in writing, amy v h appboation of proceeds to prindipet shall net exterd

of the sums woured

-

v Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder or
otherwive atforded by applicable law. shall not be o waiver of or preciude the of anv such right or remedy.
The procurement of insurance or the pavment of toves or other hens or charges by Lender <hall ot be g waiver of Tendars
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right to zocelerate the mat

12. Remedies Comulative. Al remedies prosided nthis Mortasg Luny et
remedy poder this Mortz:ge or aforded by Taw or cauing. and may be over rrertive imdeperdently or succesivehy

. g S :

13, Successors and Assigns Bound: Joint and Several Tiabilin: Captions. The covenants
conrained shall bind. 2nd the rizhts hercunder shall inure 1o, the respoctiae suecessors and asigns of Pender and Borrower.
subject to the provisions of parazraph 17 hereof. Al coverants and . of Borroacr shall he joint and <gveral
The captions and headings of the parazraphs of this Mortgige are for convenerce oniy wnd are ot to te used to
wnterpret or define the pro

L
14. Notice. Except for anv notice required under appliceble Liw o be given in sncther manner. (2 any notice to
Borrower provided for in this Mertgaze <halt he given by mailing wih notce by certfied madl addresed to Borrower at
the Property Address or 2t <uch other S B. ds : e to Tender as provided herein. and
by any notice to [ender shall be ziven Cro Fenders ad Tress stated herein or to

e
sauch eother address as Ternder man
AMert

]

J kherein. Any potice provided for in this
age shall be deemed 1o have keen given to Borrower o Terder when given in the manner divignated Fercin.
L. Uniferm Mortgage: Generning Law: Severabilits, Ths form of mor miform covenants for national
vse and non-uniferm covenants with mited varigtons by borsd c0on o constt e a unform secunty instrument COMETING
real propenty. This Morizage shall be governed By the Lia of the urnadiction an which the Property s located In the
event that any provision of clanse of this Mortgage or the Note confiivt anth apphicable Tan such conitict ~hall not affedt
ather provisions of this Moenzage or the NS ! oo efect arhont 1R
erd the prosisions of the Mertpage and the Note are Jodlered 1o be soverahle

16. Borrower's Copy. Borreaer <hall ke furnabed o contormad copy of the Note and of this Mortgape ot the tme
of execution or afrer revordation hereof.
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e contlioting provision. and o this
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17. Transfer of the Properts: Assumption.  ali or any pertof the Property or an interest therein s <old or tran-ferres
by Borroaer witheut Tender’s prior written vonsent. exdduding o the creaton of o bea or encembranse subvidinaste to
th.s Morrgaze, thy ahe creztion of a purcbase mivned secnnty nterest for hotcchold epplances. (0 transfer by donvisel
dewent or by oporation of Lea upen the death of o or i the grant of anv leaseheld intorest of three years or oss

rot coataining an eption to prrchase. Pender mas. st Fender's optens dedlare #li the soms sevirred by this Morigage o ke
smmediately due and pavable Pender shall hase woned soch opten 1o aceelerate if, prior to the ~ate or transfer, Tenmde
ard the person o whon the Property is to be sold on transterred reach agreement incanting that the cradit of such peraen
i< satisfactons to 1 ender and that the intcrest pavable on the cumis secured by this Moertgage vhall be at sich rate as Fender
<hall request. B Tender has wained the aption to aoccerare pronided o this paragraph 170 and it Borrower’s successot in
interest has executed a written assumption agreement aocepied inoariting by Tender. Fender <hall refease Borrower from all
cblizatrons under this Moertgage and the Note.

If Ternder exercises such option o accelerate. Te

or <hall mail Borroaer netee of aoeeleration in secordance with
paragraph 14 hereof. Such notce shall provide o penod of poi less than A dans from the dute the notice 15 matled within
which Borrewer niay payv the sumis dechared dues 1t Borrower fail to pay sovh comis prior o the eypiration of such peried.
Lender mrav. without further notice of Jemand oo Borrower, invehe any remedics perm tied by paragraph 18 hereof,

Non-Ustrosnt Covesants, Borrewer and Tender turther conenant and aerec as follows:

18. Acceleration: Remedics. Facept as pravided in paragraph 17 hereof. upon Borrower’s breach of any wovenant
or agreement of Borcower in this Mortgage, including the cosenants to pay whon due any sums secured by this Mortgage,
Fender prior {0 acceleration shall mail notice fo Borrower as provided in paragraph B4 boreof specifsing: (1) the breach:
(2) the action required to cure such breach: (31 a date. not tess than 36 dass from the date the natice is maited to Borrower,
by which sudh breach must be cured: and () that failure to cure such hreach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortpage, fareclosure by judicial procecding and <ale of the Property.
Ihe notice shail further inform Borrower of the sight to reinstate after acccleration and the right to assert in the foredusure
procecding the non-evistence of a default or amy other defense of Borrower to acceliration and foreclosure. I the breach
is not cured on or before the date specified in the netice, Leader at Fender's option may dedlare all of tae sums secured by
this Morgage to be immediately due and payable without further demand and mas foredose this Mortgage by judicial
provecding. Lender shal be entitled to vollect in such proceeding all expenses of forcdosure, induding, but not timited to.
reasonable attoraey™ fees, and costs of documentary evidence. abstrads and title ceports, afl of swhich shall be additional sums
secured by this Morigage.

19. Borrowers Right to Reinstate. Novmathstanding Fenders doceleration of the sams secured by thes Moertage.

Borrower ~hall have the right to have any provecdangs begun by Fender to enteree this Morizage discontintied ot any time
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