,'\f‘;) amounts dis ‘> e d by lgr‘-gr porseant o this perecraph 70 owah sterest

Bl bocente sddiensd
pnlehedimtss of Borrower secered by thes NMorste Urfeas Borroaer ond Pendor aztee tooother torms of pavmient, such
smeunts shall be pavable vpen notice frem Porder to Borreaor rec ot paoanne 1 tbereeor, and shatb beer moerest from tbe
dare of dishursement at the rate pavable from time 1o tme on ~die 2 principal -.:r.d-:-_' the Waore unfess pavmen: of
fnterest at ©owh rete would be contrary to applicab’s Toa . insah (h cvens s"‘h arnennis Shalb bear interest w1 the b
permissible under applicable Lyw. Nothing condned in this peraoraph 7 shall reguere 1 ender 1o incur any expense or take
any zotion Fercunder.

8. Inspﬁtion. Ieader may m.
that T emder ~hall ginve Borroaer notice r'z-\r [SURNE ¢S 1 AL At
erest in the Propen\.

9. Condemnation. The procecds of amv gwand or Jhem for demazes Jirect or comseguentiall in conng tion with any
vondemnastion or other tking of the Properiv, or part thereol, or for comvevarce in Lo of cordemnation. sre Fereby ussizned
and hall be pa‘d 1o Lender.

In the event of a rotal taking of the Propcrn' the procecds ~hatl be applicd to the sums secered by this Mornigeze
with the evcess. if anyv, paid o Borrower. In the event of a partial :4ing of the Properiv, unfess Boarrewer end Tender

2hedt rate

e or caie o be muade reases

e entrics unen and tnspections of the Prepornny, provided
] ¥ I

A specitung reasonable cance therefor reloed toy Tender's

ciheraise azree in writing, there <hall be appbied 1o the sems wecrred by t'h.-. Moerteire sech propertion of the proceeds
35 15 egual to that propoeriion which the zmeunt of the <ums w.u n_d l" t i AMortgaze immediateiv prior to the Jdate of
tzkinz bears to the farr market valee of the Property im rtothe dare of 1hhing aith the balance of the procecds

paid 1o Borrouer.

If the Property is abandored by Borrouer, or i after notice by [ender 1o Boarrower that the condemnor offers to make
an waward or -_c‘qtk‘ a claim for Jamages, Borroaer fails to revpond o lender within 30 dass zfer the d;:c sich npetice is
muled. Fernder is anthorized to collect and : p, votke proceeds. at Pender's option, either to restoration or repar of the
Pm;\*n\ or to the sums <egured by this Merigage

Unless Tender .;r*d Borroser othernice 3g:rcc N CwWFIn2.
or postpone the due date of the monthly insta!!
such nstaliments.

10. Borrower \'ol Released. Eatencion of the tme for pomernt
By this Mo ,E.C nted by Tender to anv cuscessor in interest of Borroser <hall ot operate to release, in any manrer.
the Labiding of 1 tg inil Borrower and Bormroaer's svovessers in dnterest. Peader <hall net be reguired o commencs
provecdings azainst wch svccessor or refose to evtend time for payment or otheraise madify amoertization of the sums
gcured by this Mortgage by reason of anv demand made by the origt arroner 2nd Borroa s strooesors o interest

11. Forbearance by Lender Not a Waiver. Any forkearacce by Tender in evercicing any right or remady bereunder. or
otheraise afforded by applicable Taw, shall pot he a waber of or preciude the exercise of any such right or remedy.
The procurement of insurance or the pavment of taves or otber Pencor Jharges by Terde ?'3" not Be a waiver of Pende™s
right 1o accelerate the matunty of the indebtedress secered by this Moertzagze

12. Remedies Cumulative. AY remedies prosided intnie Morg: :: aTe Ji«'in\-t and cumulative to any cther right or
'c:ncd)' urder this Mertzage or afferded by lan o equity. and may be evercised concerrentv, independentdy or suovessiveh

13. Successors and Assigns Bound: Joint and Several l|.3biht\' Captions.  lhe covenants and agieements herein
contames d <hall bind. 2nd the rights hereender hall inure to. the respectine succesors and assigns of & ender and Bosrower.
sublect to the provisions of pa:.:zr.:pﬁ 17 hereof Al coveranis and spreements of Borroaer shall be joint and <everal
Thn captions and headings of the paragraphs of this Merigase are for convenience only 2nd are not o be wed to
interpret or define the provisions hereof.

14. Notice. Except for any rotice reguired under spplicable faw 1o be gi\‘cn in apother manner, (a) any note to
Borrower provided for in this Moegrgagze iy fing soch noetice by certified mal addr -:d to Borrower at
the Prc-pcr!v Address or at such ¢ther address o< Borrower m;} de~gnate by Jad kerein. and
tb) any notice to Lenader shall ke given b_\ crtificd matll return rece:pt request tod herein or to
such other address s Lender may destznate by notice to Borrew : tded for in this
Moerrgage shall be Jdeemed to have been ‘Z von o Berroaer or Ter herein.

15. Uniform Morfgage: Governing Law: S(-\trahht_\. | §a
use and non-uniferm conenants with Emited vanztons by jored Coon o constitate a umform secutity ia ﬂrrn‘-‘nt coOLening

real property. This Merngage <hall Fe zoverned By the Lia of the terisdicton i which the Property s locsted In the

O
-

any woch applostion of proveeds to pringipal <hall net extend
rred 1o in paragraphs 1 oand 2 Rercof or change the amount of
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or madification of amertizaton of the vums wecured
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event thit ans provision or LL.I:\:. of 1his Mertzage of the Noere contlivis aith epplicah'e law, «uch confiict <hall not atfedt
cther provisions of this Merrgagze or the Noete which can be goen cfedt withont the vonilicting prosision. and to this
erd the provisions of the Ment gag and the Note are Jdedlared o ke ‘cm'h‘,'c

16. Borrower’s Copy. Borroaer <hall be fuonahed o confermed Lopy of the Note and of this Mortzage ot the time

of evcantion or after recordation hcrcnf.

17. Transfer of the Proparty: Assumption. Ff ali or any patt of the Property or an interest therein is sold or transferred
by Borroacer witheut Lendor’s prior wniten conswent exdduding o the (rm!io*l of a Vc-w er encembranee sehbardin:ie to
thin Muortgage, by the wreation of o purghace BrOTh wecurity ntorest for Reuwehold ap noes (o a transfor by deviee,
decent or by operation of Tiw vpon the death of 5 toont tenant or G the grant of am 'ut;h‘ d irterest of three vears or fess
ret containing an optien o plirchase. 1endes m.:}. at Terders option, dechare alt the sums woured by this Moengage 1o be
mmedistely due and pavable Terder shall have wanved soch eption to acoclerste il prior to the sale or dransfer. Tender
and the pervon to whom the Property s to be sold or treasterred reach aoreement in wnting that the credit of such pereen
iv satisfactery to [ender and that the interest pavable on the semis sevnred by this Mestpage <hall be at such rate as Lender
shall request I Tender has wanved the opion to cocelerate provided an this paragraph 17. and 3f Borrower’s successor in
iterest has executed a wiitten assumption asreemient aocepled in ariting by Fender, Tender <hall release Borrower from all
\‘1"]! cations under this \{Orh.‘]u. and the Noerwe

If Tender exerdites sach option to .’.h.\!..t.‘!.l" I cader shell mal Borrower natice of soeeleration in accordanoe with
paragraph 14 hereof. Such notice shall provide o period of not less than 30 davs from the date the notice s mailed within
which Borreswer niay pav the sums declared d; o It Borroer fails 1o pay sech semis prien to the eavpiration of such period,
Leader may, without further notice or demand on Borrower, imvebe amy remedios perm tted by paragraph 15 hereof.

Nox-UNirerst Covivants. Borreacr and Tender further covenant and sgree as folloas:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof. upon Borrower™s hreach of any covenant
or agreement of Borrower in this Mortgage, induding the covenants to pay when due ans soms secured by this Mortgage.
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the hreach:
(2) the action required to cure such breachs (3) a date. not loss than 30 days from the date the notice is maited to Borcower,
hy which <uch breach must be cuted: and 14) that failure to cure such breach on or before the date spedified in the notice
may result in acceleration of the sums secured by this Mortgage, foredlosure by judidial proceeding and sale of the Property.
fhe notive shall further inform Borrower of the right to reinstate after acecleration and the right to asert in the foreclosure
procecding the non-existence of a default or any other defense of Borrower to acceleration and foredlosure. If the breach
is not cured on or before the date specified in the notice, Tender at ¥ ender’s option may dedlace all of the sums secured by
this Mortgage to be immediutedy due and payatle without further demand and may foredose this Mortgage by judicial
proceeding. Lender shall be entitled 1o collect in cuch proceeding all expenses of foredlosure, induding, but not FEmited to,
reasonable attorney™s fees, and costs of documentary evidenve, abstracts and title reports, all of which <hall be additional s
securcd by this Mortgage. .

19. Bosrowers Right to Reinstate. Notanthstunding Fender's coceleration o the sums secered by this Mortgzage,
Borrowaer shall have the right to have any procecdings begun by Lender oo giteree this Mortgage discennineed at ans tine

SRTTpe LR

J——

=

4328 RV.2




