MORTGAGE

THIS MORTGAGE is made this ith . ... ... dav of Julw

19. 80 petween the Morlgagor.. .. ... ... Rosarond Enterprises, Inc. ... .. ... ...l
........................................ (hercin “Borrower ™), and the Moertgagee.. oo .o ooveneee el oe
............................................................... a corporation organized and existing

\VHEREAS-Bonv“trisindcbwdtolJnukTin1hepﬁnckmlsunlof.--Rinety.?honaand.EOur ...........
...... Hundred. and 5e/100----~=7-r---===~ .Dallars, which indebiedness is evidenced by Borrower's oot
dated ... July 7, 1980 ... .. ... (herein “Note™). providing for monthly installments of principal and interest,
with the balance of the indebtedness. if rot sooner paid. due and pavable on. ... Janvary 1, 1982 % .. ...

.....................

To SECURE to Lender (@) the repavment of the indebtedacss avidenced by the Note, with interest thereon. the
payment of all other sums. with interest thereon. advanced in accordance herewith to protect the sccurty of this
Mortgage, and the performance of the covenants and agreements of Borrower herein containad. and (b} the repayment
of any future advances. with interest thereon. made to Borrower by Lender pursuant to paragraph 21 hercof (herein
~Future Advances”). Bormower doss hereby mortgage. grant and comey to Lender and Lender's successors and
assigns the following described property located in the County of ... . Greenville
State of South Carolina:

All that piece, parcel or lot of 1and situvate, lying and being in the County of
Greenville, State of South Carolina, on the northeasterly side of Plantation Drive,
being shown as Lot No. 25 on a plat of Holly Tree Plantation Subdivision, Phase
111, Section 1, Sheet 2 dated Septezber 1, 1978, prepared by Piedcont Engineers,
Architects & Planners recorded in Plat Book 6-H at Page 75 in the RMC Office for
Greenville County, reference to said plat being —ade for a —ore cozplete cetes and
bounds description.

This is the sace property conveyed to the Mortgagor herein by deed of Franklin
Enterprises, Inc. dated July 7, 1980, to be recorded herewith.

%1t is understood that interest only payrents shall be made on this note for a
pericd of 18 conths, at which tire the entire principal and any accrued interest
shall be due and payable. It is also understood that a six-=onth construction
period will be allowed, during which tire interest will accrue. At the expiration
of the construction period, interest only pavzents will cormzence.

{Street] [City]

........................... (hercin “Property Address™ )
[State a=d Zip Codel

To Have asp 1o Howp unto Lender and Lender's suceesors and assigns, forever, together with all the improve-

" mients now or hereafter erected on the property, and all casements, rights, appurtenances, rents, royalties, mineral,

oit and ga~ rights and profits, water. water right<, and water stock. and all fixtures row or hereafter attached to the

property. all of which, including replacements and additons thereto, <hall be deented to be and remain a part of the

property covered by this Mortgage: and all of the foregoing. together with said property (or the leaschold estate if this
Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully swised of the estate hereby conveyed and has the right to morigage.
“grant and convey the Properiy. that the Propenty is unencumbered. and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casenients or restrictions
listed in a schedule of exceptions to coverage in any fitle insurance policy insuring Londers mterest in the Property,
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