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2. That, togetker with, and in addition to, the monthly payeents o
terms of the note secured hereby, he will pay to the Mortgagee
is fully paid, the following sums:

prncipa!l wnd interest paveble under the
» 00 the first duy of each month until the said note

chve premacn af thas instru-

{24 Azn sz sunt sufficient to provide the holder hereof with funds 2 pev the next ~orpage n<or
rint and the note secered kereby are msured, or o maonthly chatge (in bicyg o f o o fgage :

o
=
=
pe s
PRERLTeIve premrussiaf they are -
keld by the Scoretary of H: asing and Ustan Derel poment, a5 follows:
(I If and so long as said note of even date and this instruzent are insured or zre reinsered under the pronisiins of Se -3
Naticnal Housing Adt. aa amount sofficient to acvcuemulate in the kands of the holder one 1Y montk rei o1 to 1ts due E’,
date the aanual —.rtyage insvrance fLETIUT, in erder to proside sech holder anth funds to pay such fremiurs ta the '“cn
Secretary of Hoiusing and Urkan Devels pment pursuant ta the National Housing Act, as a U‘

: arended, andeapphicable
Regulaticns thereender; or

(1} ¥ and so long as said note of cien date and this instru=ent are held Ly 1he Sectetary of Housing and  Urhan De-
velopment, a conthly charge (in licu of a ot ot egual to cne- : LY '
t.:\-elﬁh {1, 12) of cae-half (3.) per centusm of the averzge cutstanding balance d i ng = i !
1110 account delinguencies or prepay—ent 5]

fb} A sum equal to the ground rents, if any, next due, plus (he pre:
of fire 2ad ctker hazard 1nsurance covenng the marigaged properti, plas taxes a- i is3csananis next div on the mottgaged P
propesty (all as estizated Ly the Mongagee) less all su~s already paid therefor divided by the nuzber of months to €lapse ‘ o“ :
before wne (1) roath pricr to the date when such ground rents, préxwiucs, taxes, and assess—ents wull become delinguent, ‘ f%!
such suzs to be held by Mortgagee in trust to pay said ground reats, preciuss, taves, and special assessments; and 3
foh A1l payments —caticned in the tao preceding subsections of this paragrarh and all P3yments to be —ade ynder the nete
secured kereby shall be added togetker 2ad the 2reregsle ancunt thereof shall Le paid by the Mzstgagor €each menth 11 &
sizgle pay—ent 1o be applied by the Martgagee to the follswing iters in the order set forth- ‘

(1) preciu=m charges under the contract of insurance with the Secretary of Housing and Urban D

charge (in hieu of —artgage issurance premium), as the case —ay be;
(1) taxes, special assess—enis, fire aad other hazard insutance precivos;
(II1) interest on ke nate secured hereby; and

({IV) a=ortizaticn of the peincipal of said note.
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175 thet will et tecome due and pavable on prlicies

evelepzent, or ceathly B
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Any deficiency in the a—ount of any such agaregate

woathly pay=ent, shall, unless made good by the Mortgagor prior to -
the due date of the next such paycent, coastitut

€ an event of default under this mortgage. The Mortgagee —ay collect a
“*late charge’ not to exceed fOur cents (3¢} for each dollar {81) of ezch pavrent more than fifteen (13} days in arrears to
cover the extira expence involved in bandling delinguent payveents.

5. 11 the total of payments made by the Kiortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessnents or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by tke Mortgagor, or
refunded to the Mortgagor. I, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shali pay to the Mortgagee any amount necessary to make up the deficiency,
such taxes, assessments, of insurance premiums shall be due. If at any time the Mortaagor shall tender to the hortgagee, in
accordance with the providons of the note secured hereby, full payment of the entite indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the HMortgagee has not become obligated to pay to the Secretary of

Housing and Urban Development, and any balance remaining in the funds accumulated under the pro

vistons of {(b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises

covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accuinulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secured kereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other govemnmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in defsult thereof the Mortgagee may pay
the same; and that he will promptly deliver the official teceipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the sare, and all sums so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the prerises in as good order and condition as they ate now
mit any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the improvexents now existing or herealter erected on the mortgaged property insured as
may be required from tire to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be iequired by the Mostgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration ot tepair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in exiinguishment of the indebtedness secured

tereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass lo
the purchaser or grantee.
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on or before the date when payment of

and will not commit ¢z per-
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7. That he hereby assigns all the rents, issues, anda profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and ‘
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues, and profits, toward the payment of the debt secured hereby. :

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor J

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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