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TOCETHER with all and singulir the rights, members. heraditanrnts. and appuitenanas to the sune belonzing or in any way
incident or appertaining, ircduding all Ludt-in stones and refrizerstors. headisg, air cunalitioning, plunbing and chatrice] fistunss, wall
to wall carpeting, fornvs arad gates. and any other eyuipiaent or fivturo tow of berestter sttachal connacted or Btted inany manier,
i; lx‘in_i{ the intention of the parties hereto that alt such finteres and eguipment, other then bouschold furniture, e considered o pat of
Lthe realty,

TO HAVE AXD TO HOLD all and singular the said premises unto the Mottgagee, its sucuessors atal assizus forever.

The Mortgizor represerds and warrants that said Mortzazor is scized of the above desenbed premisa in foe simple absolute; that
the above described premises are free and dear of all livns or other erumbrances; that the Morteazor is Liwfully emponerad to con-
voy or encumber the same; and that the Mostgagor will forever deferd the wid premises unto the Moitgacer, its sucuessors and assigrs,
From and againdg the Mortgagor and «very person whomsoover Liwlully claiming or to cliim the saine or any put thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. Fhat the Mortgagor will promptly pay the principal and interest on the irdebtedness evidenced by said promissory note at the
tinzes and jn the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancal hoeeafier, at the option of the
Mertgagee, for the payment of taves, or public assessments, hazard insurance premiums, repiirs or other such purpesyes pursuast to the
provisions of this mortgage, and also for any loans or advaeces that may hereafter be made by the Mortgager to the Moteagor under
the authority of Scc. 4335, 1962 Code of laws of South Carclina, as amended, or similur statutes; and all swns so advanced shall bear
interest at the sane rate or rates as that provided in said note unless othernise agrevd upon by the partics and shall be payable at the
demarnd of the Mortgagee, unkss otherwise provided in writing.

3. That Mortgagor will kexp the improvements on the mortgaged pramises, whether now existing or bereafter to be ercted, insured
against koss by fire, windstorm and other hazards in a s not less than the balince due hereunder a1 amy time amd in 3 company or
vueparnics acveptalde to the Mortgavee, and Mortgagor does hereby assign the policy or policies of inswrance to the Motvagee and
azrees that all such policies shall be held by the Mortzagee should it so require and shall indude boss pavable Jiuss in favor of the
Mortzagee; and in the event of koss, Mortgagor will give immediate notive thereof to the Mortgagee by regivtered muil: and should the
Mortgagor at any time fail to kecp said premises insured or fail to pay the premiuvmns for such insurance, then the Mortgivee may cause
such enprevements to be insured in the name of the Mortgagor and reimburse itself for the cost of sich insuramee, with interest as
kereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, armd should Moerteazor fadd to do
sa, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are pevessary amd (hange the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as kereinabove providel.

5. That the Mottzagee miy at any time require the issuance and maintenance of insurance upon the life of any person oblizated
under the indebtestness secured bereby in 2 sum sufficient to pay the mortyage debt, with the Mortgagee as beneficiary, and i the

;:g)miums are not otherwise paid, the Mortgagee may pay said preadums and any amount so paid shall bevoine a pant of the mortgage
Geblh

6. That Mortzavor amrees to pay all taves and other public assessments kvied against the mortzaged premises on or before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Mortgagew inedistely upon pavment, and should the Mort-
gagor fail to pay such taves and assesstents when the same shall £all due, the Mortgagee sy, at its option. pay the same and charge
the amounts so paid to the mortzaze debt and collect the same under this mortgawe. with interest as above provided.

7. That if this mortgage sevures a “construction Yoan™, the Morteesor agrees that the pritcipal amount of the indebtedness bereby
secured shall Le disbhursed to the Mortzavor in periodic payments, as constrition prognesses, in accordance with the terms and condi-

lk;z;s ol a Construction Loan Agreenment which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

5. That the Morteavor will not further encumber the premizes above described, without the prior consent of the Moitgagee, and
should the Mortgavor so encumber such premises, the Mortgagee may. at its option. Jdechire the indebtedness hereby secured to be
immediately due amd payable and may institute any procecdings novessany to collect sakl indebtedness.

9. That should the Mostgazor abicnate the mostraged premises by Cortract of Sake. Bond for Title, or Deed of Conveyance, and
the within mortgaye indebteduess is not paid in full, the Mortzagor or his Purchaser shall be requirad to file with the Association an
application for an assumption of the mortgage indebtedress, pay the reasonable cwt as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bomd for Title. or Devd of Comuvarce, and have the interest
rate on the Joan halarce existing at the e of transfer maodificd by increasing the interest rate on the said Joan balince to the maxi-
mnm rate per annum pertaitted 1o be charged at that time by applicable Sonth Cardlina law, or a kaser increase in interest rate as may
be determined by the Assoviation. The Association will netify the Mortzazor or his purchiaser of the new interest rate and monthly pay-
ments. and will mail him o rew passbiook. Should the Mortzagor. or his Purddasr, fa] 1o comph with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness herely seonred to e immcdistely due amd payable and may
institute any proceedings recessary to collect said indebtedness.

10. That shoukl the Mortgavor fail to make payments of principal al irterest as die on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there shoul be any failure to comply with and abide by any by-Jaws or the charter of
the Mortgazew, or any stipulitions set onl in this mortzage, the Mortgeree. at its option. may write to the Mordvagor 2t his last krown
address giving him thirty (30) days in which to reddify the said default and shoull the Mortzagor Ll to rectify said default within the
said thirty days. the Mortgazee, may. at its option, increase the interest rate on the loan halance for the retaining term of the loan or
for a lesser term to the saninm rate par antnn permitted to be chargad at that time by applicable Sonth Carolina Law, or a lesser
increase rate as may be determined by the Association. The monthly payinents will be adjital accondinsly,

I1. That should the Morteavor fail to make pavincnts of principal and interest as die on the promissory note and should any monthly
installment become past due for a peried in exveess of 13 days, the Mortwazrae may colleact a “late charre” not to exceed an amoust

equal to five (377 ) per centum of any such past due installment in order to cover the etra expense incident to the handling of such
delinquent payments.

E2. That the Mortyagor herehy assizns to the Mortgazee, its suciessors and assizns. all the rents. issnes. and profits accruing from
the mortzaged premises. retaining the richt to collod the sune so long as the Jdebit herely seciredd §s net in arrears of payment. but
should any part of the principal indebtedness, or interest, Laws, or fire instnmee premiums, be past due and snpaid, the Mortgagee
may without notice or further proceedings take ever the morteaged premises, if they shall be ocenpiad by a tepant or tenants, and
collect said rents and profits and apply the same to the indebtedness herehy seared. without Tability to 2ccount for anything more
than the rents and profits actually collocted, less the cost of collection. and any tenant is authorizal. upon request by Mortgagee, to
make all rental payments direct to the Mortgazee, without liahitity to the Morteagor. ontil notifies] to the contrary by the Motteagee:
and should said premises at the time of such defanlt be occupied by the Mortzazor, the Morteazee may apply to the Indge of the
County Court or te any Judge of the Court of Connon Fleas wha shall Le resident or presiding in the connty aforesaid for the appoiot-
ment of a receiver with anthority to lake possession of said premises ansd collect such rents and profits, applying said rents, after pay-

in_lazl the !u)s! of collection, to the mortzage debt without liability 1r acconunt for amthing more than the reats and profits actually
collected.

[3. That the Mortragee. at its eplion, may renuire the Mortgagor to pay to the Marteavee, on the finst dav of cach month until the
note secured hereby is fnlly paid, the following sums in addition to the paymncents of priveipal amd interest provided in said note: a snm
equal to the preminms that will nest become die and pavable on policies of morteace naranty insurance {Gf applicable-} fire and other
hazard insnrance covering the mortgaged property. plus taves. and assessments neat due on the mattmreed preatises Call as estimated by
the Morteawee) less all sams already paid therefor. divided by the numbor of inonths to chipse Lefore one month prior to the date when
such preminms. taves. and assessments will be due and pavable, such sums to he held by Morteagee o pav said prominms, tawes and
special assessments. Shonld these payinents exceod the amonnt of pavments actially made by the Mortoaree for Lives, assessments, or
insurance prendiums, the excess may be aedited by the Mortearee on subsequent piaments to be nde by e Mortzacor: if, however.
saiid sins shall Te insufficient to make said payments when the same shall Become due and paable, the Mortzazor shall pay to the
Mortgaree any amounts necessary to make up the deficiency. The Maortgagor furtlier azrees that wt the end of ten vears from the date
hereof, Mortwaves nny, at its option. apply for renewal of morteage gnarady or similar insneoce applicalle Y conering the balanee
then rennining dis on the morteave debt. and the Morleacor mav. at its option. pay the single preminm reguired for the remaining
vears of the term or the Motteagee may pay such preminm and add the same to the morte e bt in which event the Moteazor shall

repay to Montcavee such preminm payment, with interest. at the rate specificd in s dd promisson notes in equal mensthdy installients
over the remaining payment penod.
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