9. Remedioes. Upon 1re occurrence of @ Defast 3s rore nagt.oe gefneg Moo N3g anthout rot o 1 Ko
gagor. deciare ali sums secured by tres Morlgage mmmed ately C.e and payalb e FRErIE Gl eed TG 10 00 el
such sums. foreciose ths Morigage ana sl the Progernty At tne torec’osure Mo top enhted o od and 10 pus

chase the Property and shall be entited 10 agply the debt secured Ferely ©F @ty pori on trefredt in payment tor tre Pioperty
Tre remed €5 prov-ded 1o Mortgages in thes parsgraph shali be w0 @31 1on to and not i eu 0" any Oifer r ghis ang remed &3
prov.dad in this Mortgase of by laa. 2t of which righis and remed 3 may Ce ereril 8 by Mortgagee s mutanaelusly o7
conseculvely in any order wiitout being deemed 1o hawe waved any ngnt or remedy predously G ol yel exercsed

10. Appoiniment of Receiver. Upon the cccurrence of a Defaut as rerenalove delinad Mortgagee sha'tbe entit e
10 the appointment of a receiver 10 enter upon and texe and mantan ful Lontro: of tne Property in order to perform a'i acts
recessaty and appreonate fof the operation and ma nienance trereo! iciua ng. put rot ! mted to. the executon, cancellaton
or maod ficat.on of 'eases, the mawing of repars 1o the Propeity and tre execut:on of terminat'on of Contralls prewnis ng tor he
managament ¢r ma ntenance of tre Propariy. a'l on such terms 3s are cgemed Cest 10 prolect ih2 secunty ot s Morigage.
Tre receiser shai be entitied to receive a reascnab'e fge for so manaz ng the Progerty Al rents co'ected purszant 1o ihs
paragraph sha'l be app':ed fust to the costs of taking contrs of and managng the Property and cotlect ng n rents, nciud ng.
bu! ro! Emited 1o, atiorney's fees, recerver's fees premums on rece.wer's bonds, costs of repairs to tne Progerty, premums
in inSutance POiiCies, taxes, assessments and other chargss on the Property, and tne cosis ot d scharg nQ any cb'.gatcn or
babihty of Korigagar as tessed of 1ana ord of the Progerty and [nen 10 the sums secured by tres Mortgage. Morigagee of tne
recever shall kave access 10 ihe books and records uied in tre operation and manienae of the Progerty and shaii &2
Lab'e to account only 10t those rends actua'ly recel»&d Mortgagee sha'l nol be table 1o Morigagor. anydne Cla mng under o
trrough Mortgagor. Of anyone having an imerest mi tha Freeerly by reason of anyihing done or left undone by Morigagor
undar this paragraph. If tne rents of the Pioperty are not suflic'ent 10 meet the €osis of tak.ng conirdl of and manrag:ng the
Property and col’ect:ng the rents. Morigagee, at is so'e 0pT0n. Mmay advance moteys 10 meet e Cos's. Any furds expendad
by Mostgagee for such purpeses shall become indeblacress of Morigager to Mor'gagee secured by this Mortgage Unless
Morlgagee ana Mor1g2g0r agree (n wnt.ng to other terms of payment. suth amounis sha'l be payabie upon notice from Mort-
gagec 10 Morigagor requestng paymient treredf and sha’ bear nterest from tre date of dsburcement at the ra‘e stated in tre
Hote un'ess payment of interest al sulh rate would e contraty 1o appcable fan .0 whch event such amounts shail bear
interest al the b grestrate whoh may o2 colectad from Mortgaser under applicable faw Tre entenng updn and tak:ng and
maintaining O Contret of tre Progerty by Mofigagee 0 e récener and (Fe app:calon of rents as pron.d2d reren shatl not
cute Gr waive any default Fereunder or »vat.date any oirer rght or reTady of Morigagee rereuncer

11. Walver by Mortgagee. Morigagee may. in the s0'€ d screten of Morigagee. from tme to tme waive of forbear
from enforcing any provision of this Mortgage, and no suth aaser of forbearance sha'tbe deemed 3 waiver by Mortgagee of
any other nght or remady provided reren of by 3w of be geemad a we ver of the r,ght at any 'ater time 1o entorce strictly ail
prons-ons OF this Morigage and 1o exercise any and aii rerred es prowd2d heren and oy 2w

12. Waiver by Morlgagor. Mortgazor undsrstands that upon defauit rereundar. among oer remed as sel out heren
and in the abowe re'erenced Prom.ssary Note, 1me Morigasee may ‘orecose Loon tre mortgagad prem.ces and ask fct a
deticiency juagment pursuant to Section 23-3660. Soutn Care na Coade of Laas {1976}, Mortgagor reredy espressly waves
ard relngasres any apprasal r'ghis which Mortgagor may have und2r Sect.on 29-3-680 through Secton 29-3-760, Scuth
Carct.na Code of Laas (1976) as amerded and urdersiands and agrees that a deficienty judgment, it pursued by Morlgagor,
shall be determinad by the h ghest price bd at the jud c:al sa'e of tre progerty

13. Notlices. Any notce given by eitrer parly rerelo 10 the other party shiall be inwritng and shali be signed by the
patty giving notice. Any notice of other document to be ce'ivered 10 either party herelo by the other party shall be deemed
datrered f mai'ed postage prepa’s 1o the party to atom drected at e 1atest address of such patty known 10 the party
send ng the same Ths paragraph shai not te deemed 10 pronb! any clher manners ol celivering a notice of other document.

14. Miscetlaneous.

(a) iis undersiood and agreed trat a'l incebledress of Morigagor 1o Morigagee at any ture hereafter existing
resuiting from advances and readJances herelo'ore. row or Fereatter made by Morigagee 1o Mortgagor. regard-
less of whether such advancas and readvances are made at ine opton of the Morlgagee. of otherwice, will be
secured by this instrument up 10 1re maumum princ.pat amount here.nabove set forth plus interest thereon, courtt
cosis and attorreys fees unti ail of said indebledress has ceen satshiad in full.

(D) Tre agreements rerenshatinure 10 1ne benefit of Morigages, 1ts successors and ass:gns, and any successos of
assign of Morigagse may make advanrces hereunder. and ail advances and all other indebledness of Mottgagor 1o
SUCH SUCCeSsor of ass:4n 5hall be secured herely.

(C) Wheneserinins AMerigaze one of Ine pates rereto s namead or referred to, the heirs, 'egal representatives,
SUCCEISOrs and assigns Of such partes shai be wroiuded and all ceverants and agreements contained in this
Mortgeze by o on pehail of the Mortgagor of by o7 on behat of tre Morigagee shall bind and inure 1o the benefit
of their representatives, Feirs, SuCCcessors and ass'gns. wheiner so expressed or not.

() Ve feadings of tre sections. paragraphs and subd vis'06s 0f this Mortgage are for the convenience of relerence
only, are ro! © be cons'dered a part fereo! and shali not i mt or otfhenwise affect any of the terms hereol.

(e) #f fulfiimen! of any prons-on herec! or any transacton reia'ad rerelo or 1o the Note, al the time performance of
such provisions sha'l be due, sha't invoive transcerd g tre Lt of vahaity prescribed by law, then ipso faclo, tre
cbhgat.on to be fuiled snall be reduced to tre L.mit of such vald ty, and if such clause o7 provision herein
conlained operates or wou'd prospectsely cperate to e’ .date th.s Mortgage, 1n whole of in parl, then such
clause Of prowision only sha't be be'd for raughl. a5 though not here.n contained, and the remainder of this
Morigage shall rema.n operative and 1o ful force ang effedt

(i Tris Morigage sha'l be construed and enforcad in accordance with the 1aas of South Carolina.

IN WITNESS WHEREOF, Mortgagor has executed this Mortgage under seal the day and year tirst above written.
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