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J. That, tug,::t!‘.-:—r ‘."ll!‘!. snd in addition to, the [."_O.'!l:lll_\' pavrents M prim‘lp:sl and nterest

payable under the
terms of the rute secured hereby, he will pay 10 the Mongagee, on the first iy of each month until the said note
is fully paid, the folloang sums:

t2r An s cunt seffiirent 10 provide the holder herecf anth funds o poy the ncxt estpage 1N uranue jfemue af this instru-
real and the nate svoured hereby are mnsured, or a monthly (harge (an licn of a  1lgage 1asurence prezirztm) af thiy ate

held by the Seorctary of Housing and Urban Developrent, as follus s:
i I and so Ling 3s said nute of cren dote and this instruzent are 1masured or ore rewnscred wndr the provisions of the
Nattonal Heusing Act, an smocunt sufficient to avcum=ulate in the hands of the holder cne (1) ~_ath prior to s Jduye

date the annual cortyaae 1asurance preminm, 1a order to provide such holder wath fands to P33y such premivm to the

Secretary of Hausing and Uskan Develeprent pursuaat to the Naticonal Housing A, as amended, and apphicable
Regulaticas thercunder; or

Ul If and so lung as swid nate of €ven date and this instru=ent are held by the S<cretary of Housing and  Urban De-

velop=int, a monthly charge (in heu of a mortgage insurance premium) which shall Le in an aTount equal to cne-

twelth (1-12) of coe-half &) per centums of the average cutstanding balance due o the note computed waithout taking
into account delinguencies o prepay —ents;

{1 A sum equal 1o the ground rents, f any, next due, plus the prexiuzs that will nest become due and payable on pelictes
of fire and cther hazard insurance covering the mortgaged property, plus 1axes and assessments next Jdue on the corigaged
property {all as estiz=ated by the Mortgagee) less all sux=s already paid therefor divided by the nu-ter of maonths to clapse
tefore wae (1) month prior 10 the date aheén such ground rints, premiuTs, taxes, and assess—ents aill become delingeent,
such sums to be keld by Mortgagee in trust to pay said grouand reals, premiuss, taxes, and special assessoents; and

fe 1 All payrments centicesd in the tas preceding subsecticas of this paragragh and all paj=enis to be cade under the note
secured hereby shall be added together and the 3ggregate a—oual thereof shall be paid by the Mortpagsr each conth in a
single payment 1o e applied by the Morigagee 1o the folloxing itexs in the order set forth:

IV precium charges under the contract of insurance with the Secretary of Housing and Urban Develzpzent. or =cathly
charge (in iieu of mortgage insurance peemius), &S the case may be;
1) 1axes. specral assess—ents, fire and other hazard insurance pre=iuss;

(11}) interest ¢n the aste secured kereby; and

UV} a=orntization of the prinvcipal of said note.

Any deficiency in the a=vunt of aay such a2ggregete monthly payzent, shall, unless =ade foocd by the Mortgagor prior to

the due date of the next such payment, coastitule an event of default under this mortgage. The Mortgagee >~ay cellect a

“*late charge® not to excecd loul cents(4¢) for each dollar (31) of each payment core than fifteen (15) days in arrears to

<over the extra expense involved in handling delingueat pay—ents.

3. 11 the total of payments made by the Mozigagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assesunents or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall Le credited on sutsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. if, however, the monthly payments made by the Mortgagor under {b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance prémiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
blortgagee shall, in compating the amcunt of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Hlortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property 1s otherwise acquired after defauly, the Mortgazse shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paraqraph 2 preceding, as a credit aj2inst the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That ke wili pay all taxes. assessments, water rates. and other govemnmental or wunicipal charges, fines,
or impositions, for which provisioa has not been made tereinbefore, and in default thereof the Mortgaugee may pay
the same; and that he will procpily deliver the official receipls therefor to the Mortgagee. [ the Mortgagor fails
to make any payments provided for in this secticn or any other pavments for taxes, assessments, or the hike, the
Morigagee mayv pay the sarme, and all sums so paidshall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the premises in as good order and coaditicn as they are now and will not comnit or per-
mit any waste therecl. reasonable wear and tear excepted.

6. That ke will keep the improvezents now existing or hereafter erected on the morntgaged propeity insured as
may be requited from Lime to time by the Moitgagee against loss by fire and other hazards, casvalties and contin-
gencies in such arounts aand for such periods as mav be required by the Mortgagee and will pay promptly, when
due, any piemiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be cartied in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mongagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by matl te the Mortgagee, who may make proof of
loss if not made promptly by Morigagor. und each insurance company concemned is hereby avthorized and directed
to make payment for such loss directly to the Moitgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any pait thereof. mav be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extingmishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to wny insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the tents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proccedings be instituted pursuant to this instrument, then the Mottgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residuc of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the piemises, or any part thereof, be condemned under any power of eminent domain, or acquured for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full a:aount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on sccount of the indebtedness se-
cured hereby, whether due or not
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