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Together with all and singular the rights, members, hereditaments and appurtenances 1o the said premises belonging or in any wise incident or
appeitaining,

TO HAVE AND TO HOLD all and singular the said premises unto the Mottgagee, its successors and assizns, forever.

And the Mortzagors do hereby bind themselves to WARRANT AND FOREVER DEFEND all and singular the said premises unto the Mortgagee
fromu and azinst themsehves and all other persons lswfully claiming or to claim the same of any part thereof.

PROVIDED, ALWAYS, that if the Mortgazors shall well and truly pay unto the Mortgages afl sums of money evidenced by the aforementioned
Agreement, or any and all fature advances which Mortgagee shall make to Mortzagors under said Agreement up to the maximum amount shown
as the Line of Credit, and shall pay the taxes, insurance premjums and other amounts herein mentioned at the time and in the manner specificd

in said Note and herein, then these presents and the estate hereby granted shall cease, determine and be void, and thereupon the satifaction
and discharge of this instrumeat may be compleied and executed by the duly appointed and acting manager of the Mortgagee.

And the Mortzagars, for themsehves and for their heirs and assigns, hereby covenant with the Morigagee as follows:

1. That the Mortgzgors shall insure the mortgaged buildings against such hazards, in such amounts and with such carriers as may be
approved by the Mortzages, and shall assizn the po&-yotpo&-ksofinmrmxetothcumtgagee.mdhmlliey shall at any time fall or
pegiect so to do, then the Morigager may cause the same to be insured in its pame, or as interests may appear, and reimburse itself for the

L and expenses of such msunince, with interest thereon at the marximum kegal rate payatle on the pext sacceeding instalment date
fixed in s23d Note, and the same shall stand secured by this morigage.

2. That the Mortgagors shall pay, as the same may bevome due, all taxes by whatsoever authority kegally imposed on the property
hereby mortzaged, and in case they shall at any time neglect or fail so to do, then the Mortgagee may pay such taxes, and reimburse itself for

the same with iaterest thereon at the maximum lezal rate, payatic on the next billing date established by such Agreement, and thal the same
21 stand secured by this mottyage.

3. That upon default in the payment of any Scheduled Monthly Payment in accordance with the terms of said Agreement of said
Note, or of any insinance premium, taxes of assessments 01 in the performance of any of the requirements contained in said Note, o1 of any
of the conditions of this mortgage, then the Mortgagee shall have the right to declare the entire amount of the debt secured hereby to be im-
mediately due and payable, and to proceed without notice to enforce the collection of the same, together with interest, reasonable attor-
m)x;:i {tﬁ I;';II: in excess of 15% of the napaid balance of the revolving loan account sevured hereby and a1l other amounts secured hereby or
pe w.
4. The hobder of this mortzage, in any action to foreclosz the same, shall be entitled, without regard to the value of the mortgaged
premiswes, or the adequacy of any security for the morigage debt, to the appointment of a receiver of the rents and profits of the mortgaged

prewises, and such rents and profits are hereby, in the event of any defaull in the payment of sa3id Agreement according to its terms, assigned
to the holder of this mortgaze.

5. The covenants herein coatained shall bind and the benefits shall inute to the respective heirs, exzcutors, administrators, succIssors
and assigas of the parties kereto.

If there be only one morigagor, all plural words herein referring to Mortgagors shall be construed in the singular.

IN WITNESS WHEREOF the s3id Mortgagors have hereanto set their hands and sealy on June 13 49 80 .
i , sealed and Detivered in
Sed haPoesegae of: M o S - S—— Ll . (LS)

Pen Lee Bailey
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ACKNOWLEDGMENT

STATE OF 50""4 CQ’/O" i ; Mary Katkerine Bailey
COUNTY OF Greenville ) .
PERSONALLY appeared before me .. GeXEy Fo Havkins and made cath that __he saw the witkin
named Pen lee Bailey and Mary Katherine Bailey

ign_ wal and 3z thelr act an3 deed deliver the Within written mortgage, and that deponeat with Lharles Ja. ..
Liegenfus witrased the execution thereof.
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Notary Public if\and for Soath Carolina :
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